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P , Jrw 8o Oy | g0 42 ARy J 2015
guluneIEenn ~
3.) AgiuTunuddouazdunwBuss U 40 ONY fJZ]JO 24 ANy U 2015
a0U Yrum 188 Ofu|  Uyn 120 ARy

velowemneuduty:;
ﬁﬁémmwc‘j’nﬂufﬁﬂinﬁcmi’JiJmthf’]éu?uémm:’louﬁz@m 50 90US9829IN11AFNN WILFHIANCTUE]
159IMM39YNYLwn muiiguniliot3Wwhnazusugegdddn war Anmwwiidu (§10), 08%0esdonw
uuuBucSeddgndDeandiudie b,
.uvmmnajm3‘329321“zmu;am’mms“uuo‘tmmscijwwu ez AwondtunusGuiuBudd Gegfn
mavczmcwseevnunmmsajuvauwnsmgsnsu war Goyldinenansifivazusuiinniviingogeiage.
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(§3630nemunaueGuDuBLtIn em'«azﬁmuﬂjmchég‘ugﬁUmuzTJ'«mazm war sxylnnnegdrgul
&y, nubaarnisinazdiagzwuonsain, neeafudn, counwdfiy, Geute war Sndntudves
mjgz"’nﬁﬁé‘mgn%ug aoufiiRafionisfioniy  cay ayjanuaoILw Il IRUIuNIUseISUNIY
svmeefozeazAnde wlneyuidn.

3% vuculududusenuiuiu car GTHsuarSunindusineuaiuSuainduluiiu.

AuAreIMNJoNUGRLleeN WSy

0380 DNnsd3umsnty aro Lzdy (Petroleum Trading Lao Public Company 9 “PTL”) Wucidaciiu
yarfongofiuniuiés cay %ﬂUﬂﬂUﬁﬂﬁucé’e‘tw ttaz 2wiiind T U 210 Simoulusdnnciiviing 5 Us
wod: 1. Pdiunigou (Diesel) 2 I Huednsgnuznn (Benzene Regular 91), 3. ﬁﬂﬁuccénéjﬁ]cao
(Benzene Super 95), 4. {5 (Bunker O|I) az 5. YluEiog (Lubricant) muavmwuamumuuau
S0V uemmmumu’uwmuavmuuamum.uuccao 0330838 uiwislnufiywWdignailainiy, 1s3u
20N, Uaaoeuaj e mawajmuu (Jobber) Tu 2UU 210.

tju;]ﬂmulu‘mﬂUEGﬁOU‘1(22‘1.U‘W‘1U1JﬂEJEE.UiJiJ‘1E2‘1.U‘1’MNEJE]‘1U‘1.UUE28‘EUJE’ﬂ.U.U“lDC’]‘ﬂ 7 eejnmzmwmooymum
fnbudetuiisingremrinin w.g 2543. U;]ansuamamuumuauzwﬂuamgazzmejznuaajj s DU
vauSuTuaztuganiug: Chevron (Thailand) Limited (Chevron), ESSO (Thailand) Public Company
Limited (ESSO), IRPC Public Company Limited (IRPC) «az The Shell Company of Thailand Limited
(Shell). ﬁﬂﬁm%e‘cmﬁﬁﬂcéﬂmcmmzﬁncﬁU%ngn‘tz”)‘Eumjﬁﬂﬁueejﬁﬁénfl’nc&wj@m.uﬁocﬁej & & luenugog
Wuanunnesniiddiu car Sgweaudnfivdzmniniwou 5 213 Bismunduanbiudy 3,610,000 S0
wdoSyininbutmowshedamungenlioSnuinbuesSdowe tdepuenmé ‘wis’ § “PLUS
foatudaediio sud 2w 4mwou 107 gxnd tnudsutuuniud unesdSmmutiunsend 2 sucwud:

1) U3R0JINW Az J3me] (Company Owned, Company Operated: COCO) 91uou 8 121

2) UadnsouAiu (Company Owned, Dealer Operated: CODO) 310w 99 121

e r IogounufiSugemudtisy:

Grisuy nsumusenwinusy PO fiymusenwinusy IPO
FNWOUSY souse FWOUSY sousee
1. NUAsUiioge) i Funew Snditg 173,400,000 99.085% 173,400,000 73.789%
1.1 010 Sy Soieg 129,250,000 73.857% 129,250,000 55.000%
1.2 11U V13 ILSUNe] 1ILnSU 43,750,000 25.000% 43,750,000 18.617%
1.3 MU U713 (SUSR1 913 100,000 0.057% 100,000 0.043%
1.4 11U 93909V S0ty 100,000 0.057% 100,000 0.043%
1.5 11U W19 Uziliosy Saitg 100,000 0.057% 100,000 0.043%
1.6 119U V1) FendUwey 19FzmSU 100,000 |  0.057% | 100,000 | 0.043% |
2. ﬁur‘jﬁéuéng 1,600,000 0.915% 1,600,000 0.680%
2.1 MU Y13 VN0 (UNFLNSY 800,000 0.457% 800,000 0.340%
2.2 1w Yutiy 3003 400,000 0.229% 400,000 0.170%
2.3 MY OenUEy aWnd 400,000 | 0.229% | 400,000 | 0.170% |
3. ﬁnﬁjzﬁm'ﬁo‘cu - - 60,000,000 25.531%
AU 175,000,000 100.000% 235,000,000 100.000%
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gewwaniw (Board of Directors) / eizuzmmuznunonn-wie W (Audit Committee):

AY3) 10 Aol
1 [0 119713 Snurdy Jenugewidamiy / denmivnzusniuzniunaoniwe 1y /
LUIZNSOLEYE
NIV 1) SLDUNSY WIFLNSY  |S9JULULLWIVINI
U Suneu 0ty sojUsnuKzwIt[NI / Gruouniuing
MU 113 012 DKUY UIZNIzWININI / s9JUzUazUzNIUENIUNonnwIL Ty /
LUIZNSOLEYE
5 |1 oydly Lz eUBENEWINIU / Nuznunonnwisty / LUBNSnLzyy
6 |1 113 IVNZOSLU (UNIJLNSY  |FLUIENIZWIVINI
7 |w yutiy 30033 2 UIBNZWIVINIY
8 | lwtg FunzdIzn 2 UIBNZWIVINIY
9 |11 o33n9u F0Ntg LUIZNILWIDINIY

In3d13ae8uesldadn:

NINZAMAILS ULaNMULE0ns iy

AwATaJO J 201 J 2012 J 2013
L % Ly % Jum %
(Rwnv) (Awnv) (Awnv)

1. QwSvRINNwALuibvgs waoy 902,462  99.71% 1,022,507 100.34% 1,080,802 100.54%
awsuwnnuewilunigoy 716,446  79.16% 856,412  84.04% 856,004  79.63%
uSunnnugwiiuedndyuenr 184,669  20.40% 164,023  16.10% 221,343  20.59%
ugurnnivewiivedndden - - - - 1,139 0.10%
awsunnniuewiabueds - - - - 389 0.04%
awsuwnnuewiduides 1,346 0.15% 2,072 0.20% 1,927 0.18%

2. awsurnnwihwesSonsiusy 2,618  0.29% ) ) ) }

ADUWSUIIMNIIE 905,080 100.00% 1,022,507 100.34% 1,080,802 100.54%
éougnﬁuﬁﬂ - - (3,495) (0.34%) 5,762  (0.54%)
AUIWSU-g08i 905,080 100.00% 1,019,012 100.00% 1,075,040 100.00%

Jatanouags:

1. 00ws3)luMudznauyEnn

1.1. aawéljjm"’cﬁnmmawfjUwanesjmmﬁﬂﬁu
1.2, QOUKFIINNWLLIZVMIYILTN

1.3. a;J’l.ug'ljjmnnmciﬁjwﬂ@ﬁﬂﬁﬂﬁnms‘tméwjj@njo
1.4, 9OIUYIIPNMILISMLIONUSLE]

o O

1.5, KFINJONUNMUOSWILTIIINWCUUSDLIJNU

2. 00WFIIAWNNTY

2.1, 601U3IIMNSOMANY U

2.2. 00133 IAGUNDLNIIZndingoiiv

001US33 LN .uneId [y

2 0 O s

3.1. 0WFIIINNIVWIWIGTIIUGHN

O] o

v @ v

3.2. a0 WNWEUngWInmulnan Ui fisulng

O] 9
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4. a3 luNwREl2eSy

4.1. 00WIINNNINIIZ0darndNduaSeI2esyenPINSNIUaLULMUTNILE Unsdingu

(A 230nzUFUTUNZYINTINSU10

grgunzny gaz Sunwdcugw:

AuaAreIn J 201 J 2012 U 2013
wUSuL: Hwnu 202,814 280,883 561,573
QoUtIE: Swiiu 105,605 178,768 192,440
ougoueeIdfiSu: Swhiu 97,208 102,114 369,133
AMuSUNNNWIL: Jny 905,080 1,019,012 1,075,040
Gudiunugte: Swiiu (843,103) (948,046) (1,003,917)
Nasubiu: v 61,977 70,966 71,123
MO Ny 21,608 26,514 19,133
Ntagnd: dEu 21,608,372 26,514,447 109.33
JUEREaNS: ﬁéu 75,600,000 75,600,000 2,000
uougusnivigazndo: §u 1,000 1,000 175,000,000
Sonmgounidudgouesiifigy (D/E): i 1.09 1.75 0.52
SonBunsucnuhSudy (ROA) : ougee 10.65% 10.96% 4.54%
SonmBuneumudgougetifigu (ROE) : sousse 22.23% 26.60% 8.12%

fresiviunofivBuniudaliugu «ay 2yungnuu 3 J (0 2011- T 2013):
Bunaudciugu:
Uagnla1uSuamnnivgrudusindugudgncie)amn 905,080 JWNYU LU 2011 (WL

1,019,012 S1wfiu W 2012 § dWuSudiniu 12.50 Fovgsu Songuiivawsutuniugiwdudtudomu
ez oSty 1,075,040 S WY 2013 § duuidiniu 5.50 goussutlenufivatwsuTuniy
21uZueTludIuL. aﬂséuzjjm]m:'1meﬂEJ§1115ﬂz}"lélﬂﬁ112'1oU‘Zms'Jcc.l'JUuwmmU%nUinUfnﬁucés‘cw (Sqciiu
énﬂﬂjé}cﬁejmumuezmmsﬁaeejmazﬁoéwﬁwﬁﬂﬁuc%e‘cw. gosRtuLT H5F05n1wasRu oty
nuermersgrnIBiSnuin Sutusucuy CODO wag ﬁ;“]nﬁuwnéué‘ijﬁﬂﬁhté’e‘cwcﬁuéumjﬁcﬁej Su
c‘z”Ju‘z”Johéﬂﬁuﬁéo‘fUﬁmazﬁoémﬁwﬁﬂﬁucée‘cw2ejéﬁ§lnﬁmu2:mmsﬁa. TueruznjonuaI 181029
zﬁﬁéoﬁc?ﬁuén‘cuijeugﬁuﬁunwezmmuﬁaeejzgazﬁo, (He39n03%0Sa118 1w uniey, aftseme
MuUdSmu ez nentdumui usutEn: aftgvunofivusiingy, ad, aludigu «az aitgaeuiio
78, 0IWNIRTYUETUN, 01099IEN1 1T FoUiU] Youluuoliiududugagdiogmuiuduiitsuzney
nAznn, aNgunsnidunzuiniy Yoed330 50118 vuaouiinfiy 31,398 Swfiu WD 201, Dusudy
38,615 &1WAu W 2012 way Wusudy 46,683 JWNU TUd 2013 ﬁocﬁugouésscﬁsmjuﬁums
Suaouzetardiiinfiu 3.47 goudsugetawurnniugiwdud Wl 201, @Wudy a.79 Foussusey
uEuannugwSuatud 2012 cax WUy 4.34 SougsuzejaEuanniugiwduda Wl 201.
ﬁﬁéoﬁﬁﬂaglmﬁcﬁﬂﬁu 21,608 J1WNUTUY 2011, (B us iy 26,514 J1WNAU WY 2012
sxmuraBoriinfiu 22.70 gousuniuiivd 201, iegnud 2012 H830JawEuanniugiwSudaiu
810U 1,019,012 AMWNU § finidugousSes 12.59 Jousey PNTNSW ﬁﬁﬁoﬁjﬁuﬁaouguémﬁu
SuilgDusgntiviw YoudutGentufuewdEngoudintduam D 2011-2012 Usuiu 93 gougsuzey
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MuSUPNNIU10FUNIRIBUTAIIF0 TN tagndicdiugy. $13ud 2013 J3800N1tagniiciiifiy 19,133

9

Qwiiu § gnd) 27.84 SousSsunguiivd 2012 FUNNINIW Y TUNURIY €z JJ0W WUBy 22.44

gouseunjuiivd 2012 3En ISR DMmtagadigndy. (ficludiawaumtiwnentdy way 8Ny
MQgNIINeNL.

£ yumtgnaucu:
Suduaol

WSV 31 Hiwor 2011, 2012 wax 2013 H3FnIBuuasudinfiu 202,814 Sy, 280,883 Hu
NU (Qy 561,573 JWNU 010100, éuauaoucﬁjuémﬁmauuwmnﬂucwuauaejmmugwnmj,
guznausulgyw ao.u‘cUmjmuz MY muuamuﬁ°|.UU|:zuasejsunUaawmsjmuaejmaﬂa,
mejsumum ey tidiesEuduniid uuamnmussnuufiozeltSFndufiy.
BSuaoU

TUdVA 31 Hiuo1 201, 2012 (KT 2013 U%ﬁuﬁjifﬂﬂ28ji]5§lmlﬁ’lﬁu 105,605 JI1WNYU, 178,768
JMUNU (AT 192,440 NU mﬂ.l_l;oa‘1f"]UEUUéUECDUNWEZAUUéUQSjEiUI’jaU\EaUzz‘%U, 1RUz8109INIL IV
NI (R U‘T’Jﬁuww‘ﬁﬁﬁumnéﬂﬁuné’anzﬁa?éciumuﬁﬂtﬁUjm 1y 2xnurunazio, WBduduRuonyuogy
293aLhin aoucBgnud udusey winual wax sy,
FoU29INISY

TSui 31 H1wo1 2011-2013 zﬁuaa@ﬁ@aauuamau 97,208 J1wRiy, 102,114 J1WRAU Kay

ng

'
< s

369,133 Ny 010100 Togdarwniungadiug ZﬂU'ﬂOZﬂSUjUZﬂ%’IQSEESOElﬂWﬂU 75,600 E)’UJIWU,

a

75,600 WU tax 350,000 JWAU MWAEU BetEunuernuty way A3fvlunazfn waz Jnita
QLU (1NY 21,608 UMY, 26,514 IWAU €L 19,133 WAU (U0,

InJdudaiiv: tau Swo Juyy Tnadu: (+85621) 264834
8tu0: khamphout.sb@petrotradelaos.com
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0 O as

UISO ﬁtmsﬁjmmsoﬁj 10 Lz (Petroleum Trading Lao Public Company) cg"’jc"’w
WwiicSuon (‘03507 § “PTL”) &850 1w Funeu §afitg (i Funew) way Tuazeid iy
V1] emSung) DIFzndu c§jzﬁjaejzhﬂuﬁoucncﬁc’ﬂuﬁnmazﬁnzﬁﬁé’ajﬂu UU 210 1z Juzdu
nulunudzneuyasfiofigmpedvinciugasfioind way Fi9endudmivdzwaly auu

K12.

ARy z“ﬁjglsjzhm‘cﬁﬁtenwncﬁumﬂjcﬁséﬂmandgjuzﬁ‘tuﬁacﬁejcﬁ’njgzﬁj‘lucenguéu (e
czméuuzﬁnuﬁn‘cmsmﬁmﬁsumnﬁuzﬁ‘iu UU 210 c§jzh1u‘cﬁcﬁjcz’ﬁuaawméjjmn?umucéﬂcﬁj
W9 QD ;j°|IjuT,msJazcw%z‘iucenﬁuzﬁzﬁﬂj‘cmsmﬁn (s divonniuiizas Wendyniocly
BaercuyRundmednnediidonzuwnidio. Goumndunussdintédinoiutiegniuluniy
8 U810 JrneufivauolilunudonzvigonzRovnuindanzuiy taufedadbuiy
éUww'msuzg’uumuzncl’§1°15uCiumuUmeuéau‘iumuﬂjnmzmcannzﬁneerzcmo. geiy,
Suneu 330cuonorufinlunuiiacgngzntoSnwuiiuiSovzww way 210w Ehi b
Urgduludendinio war nsewiio U 2%, Goumadudinioudnidisiiu %jEUU’@OEBU?\U
2ogmudgSoSFndutusui 6 nLuw1 2008 BouRusonzusudiosdiu 28.80 &fu ieldidSnu
1 war 0dwwiibudngenDoSnuiady, tngnuhdaasgaoutudlagnuhdss
duntagan (Infrastructure Project) Yoo Dgaiingwnefisgdaw giium, tJey tngeududmu,
(209 IrMSUVLR0.

Duutd 2009 EEJll?]‘.UJJ“]UJQtﬁOQSjﬁﬁﬁﬂﬁﬂﬂU'@SEﬁUEaUTmﬂ"ljélEﬁSj Qoudtagings) M
Fumeu uar AuioSnwestSEn foulanuiionzudununovg uauswesIuLInnwiiy cay
QurwrueeIMUiSNU Usneufiunowéeiniud utgibuluwmyasfio cas windoSeu. W
2009 D330 tEINWARLENS RIS 0230 SHnSuH kg0 roduuz20Id300Tu7
700,000 30. NNy H9té&ugENDIS MU DS 0Sud UEOSUYDIDIITUEN wig 1
(Plus 1) ccaz Wwdngofivl 0380t SnmudogynoSnuiiivaoudissin 14 gend Tusutuy
w3 Uz (Plus Standard Gas Station: STD) way twssnloSmusucuy wig fiegiiu
oz (Plus Thongthin Gas Station: THN).

0 O as

O8FataHS M D wamisyfiut v D85y wax c’ilwméusuéuciwﬁmgmzwﬂu‘iu
aviiuginiu Yoodrddyamiosdnludzuntn 33zneutiou Chevron (Thailand) Limited
(Chevron), ESSO (Thailand) Public Company Limited (ESSO), IRPC Public Company
Limited (IRPC) w2z The Shell Company of Thailand Limited (Shell). §jm1ugzwwR0n=nin
299 IUU 210 taszﬁjmam"’ﬁﬂﬁjéﬂhg’@jzzmmaﬁo (A mnmn%‘ljuéunmé"ajzﬁwesﬁmnzumﬁ
gju?:’l‘Z:umiuzTJmznzuﬁajmuﬁéﬂjﬁnmniajmj Uznouiiuiindsfueamaguzinn 5389806
U3 uwnoutiogmmud gt Judsand udy. ﬁﬁﬁﬂ%jﬁﬂ’mﬁ%éﬂﬁﬂﬁ3JT§JU35.U'I?JQ]'IEJ§3J
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0350 DlnsS3unsniy 210 Lrmdy

[

[Solysn2witl LSy waz UAF03T VA9 130IZ0SuFqwe udznnlug o8 udgualu
ANEUOUNINOM.
Wazmd19d 2010-2011 (JUZ0YL0ANTIZNNIFI2enewhio SuliejLrINNuinnzu

a

g YU 210 thozydnlaInulgnudunulngangEu: tnInuswsniudiennneninien

fovzann, Wngnundaseuil cay wedutuii s cay Iajmuélwzmmgmﬁmcs'm'mmjfj
Sudutntagsuiidnu Waortenud LT Hbud vdy. doumnlndSgotédiadintenaly
nu2rne1ufiozssnin $9t8 Dnud uRuSonsusuduaindudy 75.60 Gfu WD 2011 s
ssjéumuﬁjzﬁuzzmm?mé29365%’1m‘twsUccuU2sjmuzzmmuazmﬁﬁﬁmuﬁﬂﬁucﬂi.U§U§n (80
‘CzﬁiJ5Z?’mu:lvmuuamumumaumjum 72 zlvmmugu‘f]ﬁjma. 05&089t8 Snwdugtabiy
WuEUdn 3 wonyd: g13tabucdey (fu, weog tauzyd 03u10iiug 700,000 30, g9t v
UEOSUNDJOII U iJﬁmni'Jm 1,120,000 50 ez 290y (Jeg Yndy, wzoy H3atg JoSun
U3 350,000 0. yenens Widgmo, noSSndifadtuludndudnivesddneyiuon

Ngolin 1 6 cwscsn‘lmmmmauaumuau:ljuwumuauzwﬂuhsuﬁjcﬁj@nﬁﬁucmazﬁ} Aoy

9
o

cuanWANUNWIONE VI ULLWE VAT €ar NLAISINWHRA10Lndq iisthidrg1Zuaintd
Bl Douzwituainidiytin deneunud tedings )i dmuiizsnaaniudjfiviiess S uniy
AUiuingernnEnnly 2UY 2w F96UN0R%0Jusniwtrludusutu 2 W Ul 2 W
2011.

W 2012 é’uﬁuztvuwéﬂjazmﬁ&5muﬁﬂJ‘JlJTlJ@UtcuuﬁmauazmajnﬂuTé§50U3’§1°|51J
eofinlucde) war WoSnuiiudndeito Bsurvuesigznibidivlgnoiufivnu wax
w29usINNA9INILHNNWINIKI] (€L 1S OWS). Boumnt 0330t DnuSEuggzend
O3By tusutuuiitduol gxnaboSnwibiy sucuu wis tna (Plus Gold Gas Station:
GLD) 5jéj‘Zucamguéuczﬁscgm‘ZU”wﬁﬂawc’iJmamﬁn ar JugsnltvcuueeigendSnuiabiy
fiugs mluszuido. WiGNwI3%0tEInwesnuwgsnIToS N i udndwoy 26
ged F90utE Dvwovgen S0 S nuliviiselin o8 genab was HigunEnsrdngoussiniuas
shwinBugetisndusutu 2 W eUd a1 dudfiseifindiiudnioy.

2=y WY 2013 138033 W URVINNZUIUELDUE KN 75.60 ANU LU 350.00
ARy W3VA 2 01 2013 L 1OHIKITNPU TN (120 FLMSVVLRNSVLEN UzasuyoIos)
AUUFUNINIAWRKNTLANTY FUY 210 20U ugumtuniuguangdImuyasnings)

v

<)

U

Co

50 Wediunorwsund usetunuegduamiigwel way andunn. nMudufiuluds
SnutadisermuwarnoSnuiiliudiusudn 1 gxnd, Gionzuarbunud uasidSmw
vzwwduén cay 8ineu i Suzdofuwgign weliigenasfivazduiiduunngnusfiv ISO
9001:2008 WitludeBuseidunvmind nuugIBugItiwsy way duvzmn Wuducouni
Boulugmudfiuusgin usonsfioeizsy (AEC) Tudned 2015 1, E’JUUj;avz"Jumaéuﬁjﬁ’lﬁu (Q

'
Qo O as

Snaztiunowwénowtiunesjusingw Sylutausdutausiioddaid Snwiiomdigniy
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Hnnzwinuzi wae nouguguztluesuounudiunesSEn 5918 Jlinnzuminiigady
01199 t”'wjﬁ:

— WhngenBiSnwiniu O850tE SnmuBionsuisveuunnlgioSnulugento S nmsi
Dudnddie) WnuonuuonysuruugeIRen NS muiBtidugun way nsugoy
o9nl883nusa15uzegiivtucde) wetruonoiwfofidugs i3 nwiiaudjas
(Life Station) Sidiugztoy way Muguaoudidmotnorugznon1gEatfiy e ld
gebd3nuidudutdnwndweni@udbvegsdnnge wdidugrni@u
0IUFN (AT JANWKLONINKLUIISNADEL. Boumnio 303916 3B uangE oSN
fliusucuu w3 «iianfiin (Plus Platinum Gas Station: PTN) 4o 1 gzl 10w
geno3nuibudimoerInuldidSnuiitudasy (RwarejngejgebiSnuy
5jmaccbu‘cﬁma‘cﬁ?u:’lauasjujazﬁnﬁﬁﬂcﬁu?uUzﬁgi'Ju) Az WAAIN0 038089160
U@ UdmougznDdSnuinivdy 7 gemd EctdiviwougzndSnwinbuaou
N9000 105 FLOW (A Tui’]ﬁi)ﬁ§1mé'Jjﬁj§;ngm;‘?'lmg'laumumvﬁwﬁﬂﬁuu,jménglOL’L'Juéuﬁu

'
o °

9N 2 U gUU 270 @udn 3 GoOnNu.

— Wwhwnwiionzuasduten (IT) 380313 1G5 308 1WN1INWLULDPNU LN T
Lf§°uJ°1Lf’L'JU@?jﬂTUchuaauccacﬁasajéUmU‘ZU’ﬁi’J5muémzs’1ﬂﬁﬁnﬂuﬁoaazﬁuémztﬁm
HnwnuSudn (Fleet Card). axduigmoi Uaﬂ’il”m’ilt%OUNﬂUéUﬂSjﬁﬁ?Sjﬁﬁﬁﬂctéo
532aU‘ZUﬁ@nﬁmwm‘léﬁmmmﬁé*ﬂﬂvﬁjaﬁusﬁﬂﬁﬂﬁuasjugazﬁmeajﬁucsjtﬁ51150&1.
Lwﬂzm?é'é]wﬁﬂijuc’zjuéuzﬁum"’é}ﬂﬁueajwazﬁnﬁ’mmuéuéj car Wwnsuliiiidwoy
021Uz00N, u.;mﬂm,uéjjﬁﬁum:uéﬂazmﬁﬁmuﬁaatﬁ’ué‘m.
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107 geqdfiodzann. W ﬂﬁ%mé‘jjﬁmmzﬁ,um‘”u%nmzuzucﬁesejéUmmzw‘ﬁawémiﬁum‘”aﬂzﬁ
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Lueinliotd (Par) 2,000 Aungy esertumussnerefioselSSntiwrfosudiudSsndy

o

Uanyddisnawinugs i sUU 210 waz yiwnsigjuntd.
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o O as
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noznIn (Market Share) @uduiiu 2 W gUU a0 tnudymussngiwiidd 201 Mudiu.
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5. iy (Lubricant). i’J5§1mﬂm'ﬂyﬁﬂi]tutbT,Um"njmmﬁﬁ5mwﬁaﬁu293€15§mww?ﬁcﬁsjuuw
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a

> tInuluyglaifdIRo war I3Fndingoliutiigncew eseSuniutiulety
tauze19.
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ol0 107 sxnlifiodzinn (Eyudui 30 fiver 2014) e dsvnuuniuéuaeldSnuiiady 2 su
uU: URAZ0AJNU Az HImuee) (Company Owned, Company Operated: COCO) J 8 szl
Az UIRNSoLA AU (Company Owned, Dealer Operated: CODO) J 99 =173, U2NINNWA
uﬁwﬂmuazmﬁﬂﬁnmﬁﬂﬁmci’m 0380d9thw01atoufistudiganiinlainy, 1s)3wgnimens,

0 QOas o~

Uaamauaj (e wawajmuu (Jobber) Tu gUU Q0.

JRF0AUTUNIVIR[NIUNIVINIWILIWKL LIS NwIbvwe Gdiejuwniuds PLUS Uy
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ESSO, IRPC «az Shell Inguzdnnzdunddgnncea «az 903 wuwing8ivdznaudioy 5 Usiwn
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Q90:

1)Uadunigou (Diesel) 2)iducSngjniuznl (Benzene Regular 91) 3)010uwdng 0

(Benzene Super 95) 4)U15uidn (Bunker Oil) uay 5)1alucdie) (Engine Oil) tnulaiwareinii:

1. anazuzezannsdivvibugety (ay usannsiiudue)

1.

vUaunigou (Diesel):

2 F2
o ° e @

Wutdud s wadutderinnizouiugouniiesjusSans
L L/S I N S R
IESEL DuUiuGun thamisINuEunJoRuTivwIbuedng g (890U

Vaduincdudr U10uTs § Distillate Fuel Jg0330cdion

ok

A wsnin i Ahundiuaossiny

Jz 180-370 °C.

L)

aududnmziSuigiduilusidng) (High Compression) J 2 dzwwné:
viliumgouditueiefussunyuto (Automotive Diesel Oil): (Fu Indv, Induyn, (So

s

JzD3, (Selnugy, SN ©ax cﬁsjﬁuﬁnwnmnazﬁozﬁﬁseuuyu‘tocﬁu 1,000 s9UG
V. cﬁszUUzcwmﬁ%ﬂt’ﬂhﬁ@‘i%ﬁﬂﬁhﬁﬁﬁﬂ%th}j taz Dnuasdioto. Hrddsduas
Ealiderduravdaraon HMiuds twuzwaSuos: fiumgousyuto (HSD: High
Speed Diesel Oil).

wumaammumewuwumumﬂ & syusa (Industrial Diesel Oil): (Su Beginditio

ee [C2ek

¢

ijm.UT,Sjj‘lllm"ljf]U]JJSSUﬂﬂUESOOjﬂm"IUuUﬂU 500-1,000 SSUAUIA. Eﬂ8j&JUUuEZUOﬁL°J

e

fegnuiiliumgouii JaSuug) cavnuasfivewhinsdna. Diliuds twuzwabiy
271: Uadungouoyuza (LSD; Low Speed Diesel Oil).

Angeuzmyad: nnazdo (Self-Ignition Engine) 2g3téi938uii 1§ lunigouiiv thin
SUNMNNDIS (A ((5380FI=2eI9mIn lwnzusngulnuuie) iEiionu.

2. Yducdngniuznl (Benzene Regular 91)

S— Wutdudigeiournualucu Crude Oil Jzdugauiali
PLUS llﬁﬂaﬁ Jeresnunu 91 unjyznsuiiosgoudrduanualuedns jn

REGULAR S/

A uspd ueBoundiudnespi

U192 INFIWOEND.

. smé.Uijnczm’n”z%’lﬁuuﬁsﬁnﬁﬁénméowﬁﬂﬁjﬁ°mz')°| 8:1
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3. Uuxdngitican (Benzene Super 95)
LS duyadungznauranuiduny Crude Oll Uua.uglmm,uzij

SV s Devesnuny 95 88 uusnsutiougondzduamninuadns i

Y/ v s ki JagzngMUNZ 0.

o aududnedIdudierINNISnnIgounIFIgIndl 8:1 (2thun: JnduiotWidngzuzny

00 ergenunudfioEngsenInuRLdn nisuso (Anti-knock Quality). Tugzwauniucéiitol
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Q
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F2 @
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fonjuSntdicrin msien § Stazds3in) (Pinging Sound).

4. 1l (Bunker Oil, HFO):

WugzSonziuitdamivsifiufidiugoufngay waz Ja1 Distilate
Fuels 93t89t¢wn Hniiums way Iriumgouiiasdio wax fiunes
wWislnudo. Gouwmalitniud1330897: Residual Fuel (nminfiu)
9 Heavy Fuel Oils. Hegamndugoudiin wax SUTUIO AT £90)
:lman‘iéjm“ius,aumzwumaﬁfgmﬁsnﬁjccc'] 37°C tW3ucty 482°C

Dgouiidyncdisniigue 211°C - 371°C Tue).

a

o auiudnowedISunmiBw 3 Yzwniyl:
) Bugs twnvliswzangu

—

1
sy 1 €A QA 1

(Wuge twoluriisurdnewieznnnlmdticduds: (Co-generation) ilnoiutiugs,

[ ]
e

UMY UITUEIeINITiusw Wetzdntwi Tuls i, 13301 KRy Su°).

«  dudewdiirdeusSnewinesnnadisufictdudr: (Process Steam) Wt wnnony
goulueruounuurdnlulsIpwsngmnencdy: nwduin, ds.06 cay Suriudy
A,

2.) ‘Zéc’zjUté’s‘cwimyﬁj‘fnanmmzﬁmﬂjﬁﬂé‘iucﬁ’lctﬁ’l § (Dameulany (Firing of Open
hearth, Rotary or Crucible Pot Furnaces), EintanudioEn vy (Hot Rolling
Operation) E$9ﬂ1U§U§U (Metal Forging) ct'&ﬁamzcﬁsmwgucuej (Metal Heat
Treatment) @1 %ucAuSs10n, nugeusio, nudwuddiy war Yuerodubiv.

3.) ‘Zét’ﬂuué’s‘cwﬁwa‘:’sﬁnmaonezmm‘tms)zﬁwUé’mé’u: nwssudioutuilnidndsd
5938081 €Ay Seftueroin e Hicau uuzmgzon By tuswoniis
(BugzIzd: (Bunker Fuels).

SoUn 1.4 - 6



? JRF0 VINSIFUNSNGY Q10 LronSy
lus

PetroTrade

a-

Jutie) Zueey (Sun's oil):

°

(Jutrducdoginsnaosugeiindjcair 100%  (Fully
Synthetic) fiJunnsuiviivsugu toud3FadieIniawing

£l

5. 11

¢

(=3

Wizmntn (3330 wheweTEn§udl “SUN'S OIL” ‘Zanucasajﬁm
nIzouyNgEln Touaucwﬂuca9janmugzﬁnmuwﬂugj a (fe33nii
Wnztiiurgin (NGV, LPG, CNG) 83u:3091n Polyalpha Olefin

(PAO) waz Ester Goucdinluladiidivgstoy way gauuinnsniuan ILSAC GF-5, GM

Dexos1, APl SN waz APl SN resource conserving %jcén‘tz’ﬁﬁaawzigugij QLT TWIAD
no1wiiyfio wax fivfiunorwseutigs, gonwdng, Jewgnwigiwano, souuzdinniuis iy
Qe Q;]C]thSiJﬂ’liJiJ’lgljgﬂaﬂ Inaﬁzzwmﬁuaﬁjcm 130, 5 30, 18 A0, 200 AN (AT YILNDA
6,000 Sosut.

Foutmdd3FnardusSanzdudimoenisyHutivdznlfingydvgonlndEu:
Chevron, ESSO taz IRPC 833z InusiuiabueiugenidioSnwdaiy finwusencuulng
9t DieneSngswe, tiunounnanamnge oS muSugaoLdsSdy, Buf thnwudSny cax
ﬁmu%oUzcwo:lzmﬁiJ5muﬁﬂijumuaawcmzé‘lu‘iunccﬁazzjﬁum&’ﬁau-‘ﬁmé, tenguguce, waumi
Soneadulod war DuRdugmUmULINOEnWHnSSanlots 333dHela 107 2rnNRld
iJﬁmu‘Zu’iJm@ﬁumumaazsjmﬁjﬁ:

MI0EAIYN 1.4.1; :13u,;U%ﬂuauazmﬁﬁﬁmufyﬂﬁuﬁjuﬁo

YrwnenidEn Jwou  ewdueniile COCO  CODO
PTN: Plus Platinum Gas Station 5 16 (1319 U 4 1
GLD: Plus Gold Gas Station 7 15 (4317 U 2 5
STD: Plus Standard Gas Station 38 14 (4318 U 2 36
THN: Thongthin Gas Station 57 15 (1} 20 U 0 57

;Jouz'ﬁju'ﬁn 107 8 99

BUAEQ: Um’auugl.,muuamumwusuccuu COCO digiin 8 gzl Wiy 3 s‘?luT‘['I‘LJEE.UUUQ%OEUUE’%'I?Sjﬂ'IJJu g0
HGY way :ljUn:nj, oD way oULNOY AL 5 a.,muEc.uuua:}ncanmou:jouumuwwusn

010279 1.4.2: azz;;U'%mouazmﬁiJﬁmuﬁﬂ.Umciij’n.uzy.uéun’m

HG32eggETROSNW PTN | GLD | STD | THN | 20U
(203 UzN9UYDIDI) IV 4 4 12 24 44
(209 UANAY 0 0 4 7 1
(203 tguzya ((heju) 0 0 3 6 9
(209 LNSVVLRO 1 3 19 20 43
Uil 5 7 38 57 107
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2
Qo O °

2. suuuRETWIanwialu
03300 INweYIAINgeue way Jrwngsigzmildanuuibusendy 4 sucuuginloud
AUAZeINAJU:

1. genldSnuiniy wls et (PLUS Platinum Gas Station): svmnausacznuges

grnloSnuindudiyme couddefitigplindzuw soxso wiio, Jdunigplin 6 6 (2 OO
6 (i09%8 (A 8N 4 O U 4 §io91w) 20Udiwlin 28 Hiow s ﬁﬁjﬁmﬁﬂﬁu‘fﬁﬁu‘té‘té
Futbuaouiiselo 3 3 mmnﬁuaﬁﬂﬁu‘cﬁﬁjﬁ:

- ud03ticsn 1 193 Juqtd 10,000 A0

- ud0gghauznl 1919 Juqtd 20,000 I

- migov 1 13 Hu3td 20,000 J0

Umluuuznjzmn 5 QLT ZﬂEUUSUEEUU COCO znjzmnm‘lmuamw‘tuuuaeumajaj_’]
W (A mjccaajcau genDOSnuiniv wds ciandidiswias, oeunsy, Fenduuyen
oy 22N BOSnwindu §in 7 Gt SdamadnWioSnmuamnudeu S3m 2014 G

.

SUN 1.4.1 3znWOANWbY w3 ciiandiin

:lvmﬁijﬁmnfnﬁu sutuy WA «diania (PTN) c’iJU:lumﬁﬁﬁmwﬁﬂﬁwazzmm‘tms]
cajssnucuumuwssmsUmucUmn:mmj a3 smouaowauoon‘imccnaw?wauauinuww‘iuwu
a“nmuunsu.usmg”nona (a1 Uam:usug cwssmsusuccuumu‘ﬁaaonu 9131 (Life Style)
2932.1.!2uau‘luwmm‘faaanccuusunou smouaowa”oomuuaumj‘ﬁwmwniﬁuﬁwesﬁu‘iu
auau Lajww‘lug 790 PTN 220 $wuse nonaww‘imcasymw ‘PLUS Daily Mart” Qe
U;amnsnfjcan U An80dnAnd, Ujn"qﬂsmumasmﬂu?mammu “MOLY CARE”, 12101
[(8a} msmu, Afncqudn (ATM) 29jnzunudgzndy, Uamuunm.um.umcmucjuan (Fleet
Card) way Swén § gudSnwdue.
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2, enWdanuuly wlg tna (Plus Gold Gas Station): UIN0EN W29 TIWIINIWVA

ﬁuﬁazmoﬁjucﬁ 50 X 60 OBV, ﬁé’l%naiﬂ'nﬁu
N0l0 4 A (U 2-4 fionwaouiiplnldzuiy 8-12
Foarw) Dtjgcfiuindy 4 1 mmnﬁmﬁ’nﬁu‘cﬁﬁjﬁ:
- uSngjdan 113 Hultd 10,000 S0

- udngyniuznl 119 Juqtd 20,000 A0

- Mzou 2 13 Juqtd 20,000 AN

SUN 1.4.2

endanwiibusucuy wlg Ina (GLD)
Wugeniddmunuenguduing whlezmindlsi
Ni9uNdIsUUY WA wdianiva (PTN) wadyciuniy

O3mutinsuavnei3figSnesiude). musutuy wis tna (GLD) wlufinesncuuls
nesugrtuewwdafifiugtnGouusSnnzmiwdazosmiiduienzdn oo dsunuui
LOON (AT u;n‘cawcam‘iumuﬁéﬂjcmE’Jjénm‘cﬁc§jﬂz)°|uU90‘tw. lngsuuy wig Ina
(GLD) ﬁnﬁﬂﬁn£$SSSj§U5ﬁ§Snesjﬁuciuguéucﬁsﬁméj fioutiyDEWEN waz HSnuSuy
fuznaulugrnoSnwuindudswod Sy émaman%ww‘ﬁﬁcﬁswma “PLUS Dialy
Mart’, gudndndndndu wax Uuembudege e “MOLY CARE”, GAncu
30 (ATM) 2oqnwwinnudigzndy, OSnudod@uibucududo (Fleet Card) was Swé
819 Tma’ﬂmgi’Ju:}zmﬁﬁﬁnwu‘lug,uccuuﬁjmaﬁ‘cﬁcaO‘Eu”wiJﬁmlJcca”lo 7 =10.

3. genBoSnuiniy uds voneniw (Plus Standard Gas Station): UnczTUeeIRLTd
O3mmutnducoudesmmadgue 40 x50 wlinduty, § 3 6 (6 fiodtw) ez Dfyfuidy 4
9 sanciutndutaa:
- Hycfumbuednsginuzn Ju4t6 15,000 I0
- ﬁjEﬁUfﬂﬁlJ nigou JuqLd 20,000 30

Qo O

aumnuamnmuu Tsunuy wig vinnzn (STD)
WugrnBoSnwiidsdmwuEunnytng awsiwni
001835808 uSureutd udwonme ar WHS
Laucaog.ué:ucé"35935Umucéwﬂéﬁﬁmmsmnﬁﬂ
SUIUU WAK WIn0en1w (STD) EﬁU%UEEUUﬁjEﬁU?Sj
0550 (330w dSmuinvuidnngo wax Hi&w

a1 1z 03muduing loudoumiusunuy Wi

sUti 1.4.3

L0t (STD) as@unuddnwlousucuu CODO 89 tucdonsugrnifiodniulusy
(uUiiudgasu ﬁﬁjﬁt’ﬂnm"’mu’jwcﬁn UU 210 DaudildIRnceIdiieINUENInUrLIE9]
gen WsUuUt N0 wﬂs‘tﬁmuﬁumji)ﬁmmgsﬁmsi]ﬁsu‘fmﬁsjf’%u w1 Twezwidin
smuanUanwﬂuan § Wuwé caz O3nwdymdinlugenBiSnuindy Wwsukuy
G9mio isnsugrmieinuernudo way sutuun883neeIgugutucie) louTy
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2
Qo O o s

JoqdugendSmuilvsucuul DOSnud uw3ged I3nwinsn S0 waz Jyuniovdy

3]
J3wouiigplia 38 g,

a

Eio3cdiy. wlndusutuy wig winnetu (STD

9 ]

4. gzydanuudy uls hetiulionzul (Plus Thongthin Gas Station): LINN=TW29)

enWIINUNIly GInocluiesmnie 15x20

2 2
o @ o °

SUN 1.4.4

clo2utd, U 18 (2 fioww) Ifjycfiutadudiein 2

e
9
;'_'?:-J

2
°

- ycfunducSnggniuznl 210U 6,000 0.

o o

- Ty Mgau 22uu10 10,000 0.

Qo

endAaNWusucuy Wik Nefjulinnzur (THN)

Dugen Do 3nuesnnniisud jezanlgdiensugs
zmsjmu‘léﬁﬂﬁucé’s‘cwmucenguéuzﬁs’)zﬁﬂj‘m.‘asmﬁn‘luﬁgﬂmn‘féﬁﬂmﬁﬁ@uzw"lu‘fummzﬁ
g TnusSUUY WA fegfudinnzur (THN) ﬁneencwuczﬁemeuazwejﬁﬁﬁﬁoeejgu
31 uendunzdn way InuldioSnuinbudetwuginngo lnusucuuismadusucuy
e WIANMW29IUIFNWZ0SnIuct 0 (B9goutmauniudSmu tusutuues]
CODO Tmas’auﬁjzﬁuﬁuc%ﬂesjméﬁu‘imaoﬁ’”mméguéuuﬁ’nj‘masnuﬁn A uoEUIB0 MmNy
U]ACZOﬁECUDtﬁUﬁmﬂJEEmUﬂUﬁOQSngéUS’IOﬁﬂ’IUUjU§UEEUU28j§]3ﬂ’Iﬁﬁ§I}’IﬂJ5jJ"l’ID\EU
c’iJiJ@Uccuufa’uﬁwmzéu Wiln30ulsrnid THN #plio 57 sendl.

3.sucuuyazin@uwe sz ldInwnady

o Swigznong (Plus Daily Mart):
SUR 1.4.5 WusndIniuslyng WweenldInwaly 2303muwis
UAZ0 21DC0ALIN 29(S7-2999N N0, WIS UHano

Bu: oy, @etdy, oird, heylszeuuBSndraaSudny
zné"%ﬂc’ilucﬁs?zﬁ;gnﬁﬂﬁtéﬂbﬂcﬁuﬁﬂﬁwawmmnécﬁej‘iéﬁu
O (BngS W E WS nwiivgnaafycoa 6:00 Tugds
(] 9:00 TWIKay. (330380 § (ArzegrnBiSnw Dabud
tdgoun3yogeytumudlmiu @ niucdydudunata

a s

Jo0uliig

(29051) wadyln WSuwgInuagwvncniy
000 7 12903018199 U
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0350 DlnsS3unsniy 210 Lrmdy

0INZAVN 1.4.3 : AWAZSIONAY (AL IWOVIIRI2LISWNIRENINS

2121 QwATSION]

et 1 JgrmBoSmualy wiz s, G3¢ P aswnsy, (dey §Fnnzun, wgo]
UEO8UYDJ0J) IV

et 2: | JWgenBiSnuiniu wds o, i 1@, (dey mngwue) 120 VrasLNo)
239U

et 3 Jwgrodnmutady wds 2, G390 mejudio, (fe mngiwue), 2o
UEO9UYDJ0J) IV

et 4 JuRenID0InwDby 21yt Jany, Gdtn  douds, (e tand weoy
UEO9UYDJ0J) IV

gt 5. RN BiSnwinby §in 7, G3w wreww, (e tgnb weo) urasuNoIOIIIU

geie: | JWRenBiSnwiby ewag 05w, Gidw usugy, (isglwuls), wea) 0333u.

g 7: | JWweenBiSnwiniy YadinDtg 080w 3¢ d usugy, they tinseududmy,

((209LMIVVLR0.

e 3UABNEn (Moly Care):

T 14,0 JINWA1S0I0 €Az ez tLww UANDY €z wwusnﬁoaﬁﬂmiﬂj

anauunwcan JIANIWEN (L casuglancso‘imaocjﬂjwwnmcm
Gouzi 80 war wwgmiitaunmuEndud uamdandzmn ey
9991 Moly Care (Junasfincuuge (Franchise) sHiunadSnay
S990uteIBunnsnngofiv (890380 § (3reejgenliSniy
fiud & SgoungosestunmudSmy § mucdstudunta (210du)
wodln WEuugardwutichniv céj’ﬂn'@ﬁuﬁzﬁwﬁog 4 121839
mzmj;j,uagj:

02N 1.4.4: WATSINNIN] (AT WOUKIR129I7UANSNEN

229 ABATSJON)
120 1: JgenB0Snwil wis 8, Giiidw neunsy, (Dey 3FncwuIn, (209 UrasUYOIDTI U
11210 2: SR B0Snuinly wis 2, Sidw ouegdio, (e mngwwes, 203 LrasUYOIDIIIY
M2 3: § gz P03 nwnbu dodtg 03nw, 8398w avovints, (dey ngeududmy, w0
FLMBUVLE0
M2 4: dJawnioSnily WS JANW, Gt Ywuszmoncie, (Do §lannzue, 2oy

UEOSUYDJOII IV
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s

JRF0 VINSIFUNSNGY Q10 LronSy

o ORnEUR0 (ATM) nizwinw dsgzndu (Phongsavanh Bank):

SUN 1.4.7

2 ]
Qo O °© as [2Y

(@DuSnIAMuli i1 aFn tidesnietd ugeldanwvady (Ueg

o 2

PncdiudGAnGudn (ATM) dudubieydide tHoSnwgndadaus
EANUIUTUO €T (E0YILNINIINIITUAI. O3nudigniot e10asd
‘tc’ﬁﬁzgngzmﬁijﬁmuﬁﬁju 21z dungenilisucuy Wi wiianiile
Ry sucuy wig Ina vty (338Angutinoesgty
el Snutindy TU%UEEUU?Sjﬂ’IUEZAﬂIJngZﬁ (310330 § (3reeenID
O3nuiindind td Dgoungoses tunmdSnw § nuedstudunmaedd
0 WuwgnudSmudugegnzunwdigzndy diadiu. Unyduoioy

2
Qo O °© as

J3NWAIN0 I WMIINEA0E) 4 221V IrWIINuLILY WA 8,
WA 2, WA 3 (AT WA 4 MIUWAZINGIU:

002N 1.4.5: 1WALDINNNT (L WOUKIR129I0R0TUI0 (ATM)

121

ABATSIONNY

et 1 lusenil
g 2: | dlugenil
g2 381 ¢ lugenil

N

2
°

nubIly w3l 8, A3ddw neunsy, tle) EF0nzun, vzasuYoI0F IV

€

£
°

nuDIliu wlg 2, Q380w oueldio, they mngiews), UzasuUYoI0FI I
Ny wweng H3nw, Qi waugw, ey lwuls) wea30jI v (€U

tRsznIuBinng)

20 41 Yluzen

7
°

Inuadu §n 7, A3Ydw we=1o, (hegtgnil, vsasuyolojisu. (€

tRsznutini)

o UoacfutadunitGunuciudo (Fleet Card):

SUN 1.4.8

sutwu2eind 3 sucuud: Un (Fuwda (Save PLUS), dowds

(Fleet PLUS) «az 88 wlz (Easy PLUS). Un Fleet PLUS wlu
Wudniitégviwizddudiney § 08%0d139 Sbncuu pre-paid
way post-paid, foudn (uwda (Save PLUS) waz 83 wis
(Easy PLUS) azduanszuznjoiiu uaz udncuy pre-paid
(0010839209038 Rudhuc HuginUiguols Wy venen

nMuEuiniy cludiaunsdetugwdiontd (chewlssvwirweud3Sniingosss), #3u
tin save plus auduiincuu post-paid Fdudin@unduii Benuiudn awdwe WnndSnu
9299 0330 woo-tdin a0 FintnuerinuEndvasoufivfiviiieegenBidnw Wwsukuy
297 COCO § CODO tnuazInwdnawhiujuniuddnuesitiolBanugudniiviieeigenid
O8nuindiutudanidimnio? esjuennuiswdudndinio. ?Jn’gi'jwﬁ genID0SnuiitEasiv
tocuiiude 13 axnl fifuuzasunol way Anueo) war Juauermute Winouguarnle:
auantoe wsunuy wis wiiandhi (PTN) cay sunuy wis tna (GLD) muasazejndl:
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0INZAVN 1.4.6: AWATSIONAI (AL IWOVKI212930NHLVITUCNUIUEN

2121 ABAZSIONC

et 1 JWRenoImuindy s 8, G3iw neuns, c.uej 001N, UzOUYDIDIIIU.

v

v

712% 2: gJ‘CuzlumﬁiJamumuu Jaiiu wds o 3N, msjum 212160, (J9) mingiwws’,

ULO9UDIDII I

geth 3 JWgenloImuindiy wds 2, G308 oueudio, (Deg mogiwe], VEasUNOIOT)
iy

et 4 JWRentoInwindy g1y tg AN, f9ditian Houfs, (Deq taumd, veasumojos)
iy

g 5:  (wgenloSnwiaby weusySe H3nw, S39dw lwugznoinwds, (Do §lan

N2U9I, UrasuYDIDII T
gewie:  dluenddnunaly aawdtg (Wl 7), Q380w mudig, (ieyignil, uzasuyo)
2397

£
Qo O °

12 7: Q?uaznﬂuuanﬂuuwu‘cmcn DN, mjalum nduyy, (Jo) Umneg, w203 9WIEn

21291 8: Q?Uazmﬁﬂﬁmuﬁwu Htindte HSnw mjgl U1 gzonwig, (o9 tngsudludm,
(209 FLMDUVLE0

gt o | JweenoSnuiniy Ywugiu 03nw (s 1), Sxidw twudivaie, (dey taman,
UEO9UYDI0JI IV

geth 10: | JWwenBoSnulaiu  3gmey 03mw (w3k e), Gyl sueidomes, (Deg §lan
N2U9Y, UsOSUYDI0II L.

gt 1 Y WweenoSnmuiniviin 7, Gxidw wrew, Bejtamd, urasumologyEu

Qo O

gt 120 | JWweenloSmuiniy owng O3nw, Gy wxugL, (Je) Twulsy, w203 2333.

Qo O

geh 13§ WweenloSnuiniy lans)Se) f9¢tw Ty, (Beg tanl, nrasunojos)
W

2
as ° e o e

4. 31(NUUIVUICSNOEG I QT NI

a a

U0qdu 13R00gRuniluiiyelod 5 wngodzinnmugwcoui nuggwoueInguzmn

9

1z (WulnyoneInigEiuuniunzaewvibuide haouguiivhid dgznwividu uiiodzina.

TIERTY Lﬁunﬂugoﬁnzﬁn?nmnénéjéu: g19U0U VEagumaIog)Iv, 13010 Yngy, K900
enduvzan, 91900 (935U war g1yl JIing (&39wen) WidiuGy luwiwn tu:
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SUB 1.4.9: fitgzeganinliuty 5 w20y Hiodvnn

CHINA,

Mua Mua
S Slng"g o

1) sutndugenSunsen: Fufiducliedud 1 fngww 2009 c§ji1:3 Focucaee) oz Sude
c._‘;] . U

It ouestny, (Je9 tngeududmu, «eo) sxnduuzen Jisii 6,000 celin Jigpla 16

a

13 DUy thidielin 800,000 30 necdjesnidy 3 Yswndigi:
o fyfutadueSngticsn (ULG 95) 2roiniiuq 50,000 30 31021 1 13

o DyfutadueSnggnivzar (ULG 91) 2zouindiul 50,000 30 910U 5 119

o ffutadungou (Diesel) 2rowi0duq 50,000 IN WU 10 3.

2, )mjmuuuvneumojomu gt ucliedudi 1 fazfin 2010 E%jﬁﬁﬁﬂtUUEﬂ’l?SJ z §1983

(99, mjeJum sueidiocds) mngwwe), (1203 UrasUYDI0FITY Sidieth 9,000 o Dgulin
16 1) UU'@U%.UU‘COUUU’JJO 1,120,000 30 lnecdjesndy 3 Uzcwnnju:

o fyfutadueSngjtizn (ULG 95) 2romindiuq 70,000 30 910U 2 1

o DyfutaducSngnuzar (ULG 91) 2comndiuq 70,000 30 910U 4 1

o fyfutadumgou (Diesel) 2rowniiug 70,000 I0 WU 10 13
3.) snudiucDexiu weo) tguwya: $19092ucioSul 7 #iuor 2010 (EIUAFNWUFR9] (§I07E

0 wew, (e (Ju, 1203 tguxyd Jilstivzuw 7,136 mcdn Jiigeln 18 113 Juqualutdd
810 700,000 30 LneIgeny 2 Yziwndigu:

o fyfutadueSnggnivsnr (ULG 91) 2somindiug 30,000 30 90U 2 3.

o fNuvadunigou (Diesel) 2couindiug 30,000 30 91DV 8 1] (AT 2LLVIN
50,000 S0 WDV 8 1.

4.) aindudmsy: 1838 ubeS Ui 1 (wan 2011 WsuUUSOURUATMOMOZE0 1z (312930
Au (E3r198)0

g0 11389, (ey Yindy, w=203ddnitg Jiletidzui 19,200 ccdn Jdigplin 12 1
VUV tAdITln 350,000 30 nucdieendy 2 Yswndu:

Ce

o ffiundueSnggnauzni (ULG 91) 2rouinduy 25,000 30 2900V 2 19.
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o fyfiutadunigow (Diesel) 2zouindug 25,000 30 1WdV 8 1) AT 2rHUI0
50,000 20 WDV 2 1)3.

2
as

5.)gUaludmeg: J13032ucldsdSui 25 &3 2014 (2303F0cT V1299 AT 101397 (FI03¢E)

J1u Twudy, (J9g lwung’, «2o3 widn Jisiidzuiv 16,568 mcdn Jdijla 8 1)) Juq

9

V1luthingwlo 640,000 30 Tnucdjsendy 2 Ystwndiu:

¢

v s ° as
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Key existing and proposed dams in Laos
Map produced by TERRA based on Maunsell-Lahmeyer International Lao Power System Development Plan (2004), and
updated by International Rivers with information from August 2007 Lao Power Development Plan
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0nzfineIg3y (AEC). geiiu amintadymea SquduaEcldinwd uisidudouoliufiasy
nwaduldulndwlvszuifio war andrezdusanwistbivgyfl 3,920 S0 W
2020 MUNITANEI:

0IN2R9N 1.4.11 : QINaziunawigINUIEUIbucad 2015 - 2020

Fiotlou: A0
Jrwona v 9 2015 9 2016 0 2017 J 2018 d 2019 g 2020
U luedng i 368,368 427,307 512,768 630,705 744,232 848,424
Uduedngiuen1 | 459,177,726 532,646,162 639,175,394 786,185,735 927,699,167 1,057,577,051
1dunigou 1,221,419,694 1,416,846,845 1,700,216,214 2,091,265,943 2,467,693,812 2,813,170,946
Uadusu 21,426,622 24,854,882  29,825858 36,685,805 43,289,250 49,349,745
0UNITIO 1,702,392,409 1,974,775,195 2,369,730,234 2,914768,188 3,439,426,461 3,920,946,166
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UNIT: UTRE

2008'S PERFORMANCE  2009'S PERFORMANCE 2010'S PERFORMANCE 2011'S PERFORMANCE 2012'S PERFORMANCE 2013'S PERFORMANCE

NO.IMPANY'S NAME  TOTAL SALES % SHARE RANK TOTAL SALES % SHARE RANK TOTALSALES % SHARERANK ~ TOTAL SALES % SHARE RANK  TOTAL SALES % SHARE RANK

TOTAL SALES % SHARE RANK

1 LSFC 180,000,000 '34.1% 1 228,400,000 \ 36.7%/ 1 283,201,000 (315% 1 229078000 (313% 1 244818000 (30.6% 1 248000000 (27.4% 1
2 PETROTRADE 3,100,000 | 0.6% 12 | 27,500,000 | 4.4% 7 | 58,000,000 l 5% S 98,000,000 l 13.4% 2] 118,000,000 | 14.7% 2 | 124,600,000 | 13.7% 2
3 PTTL 45,800,000 8.7% 3 36,480,000 5.9% 6 45170000 58% 6 95,200,000 13.0% 4 116,000,000 14.5% 3 111,090,000 12.3% 3
4 PVOIL 109,800,000 20.8% 2 86,840,000 14.0% 2 92,400,000 11.9% 3 97,000,000 13.3% 3 95,600,000 11.9% 4 97,000,000 10.7% 4
5 PETROUMEX 45,000,000 8.5% 4 53,700,000 8.6% 4 33,000,000 49% 7 43,700,000  6.0% 6 54,600,000 6.8% 5 66,400,000 1.3% 5
6 ML 45000000 8.5% 4 51,300,000 8.2% 5 78,000,000 101% 4 $3,000,000 7.3% 5 50,000,000  6.2% 6 38,000,000 4.2% 7
7 DALACHALERN 2800000 05% 13 3000000 05% 13 33000000 43% 8 17,000,000 23% 9 14,500,000 1.8% 10 65,000,000 1.2% 6
8 LAOMAI 1,300,000 02% 14 2000000 03% 14 2400000 03% 14 16,000,000 2.2% 10 33,700,000 4.2% 7 37,000,000  4.1% 8
9  LOPETROLEUM 0 00% 15 0 00% 15 0 00% 15 0 00% 15 6,500,000 08% 14 37,000,000  41% 8
10 w 8400000 16% 10 12000000 19% 12 11,000,000 14% 13 12,000,000 1.6% 12 10,640,000 13% 13 21,200,000 23% 1
1 P 42500000 8.0% 6 60,800,000 9.8% 3 102,600,000 133% 2 0 00% 15 0 00% 15 0 00% 16
12 VP 11,600,000 2.2% 8 18,100,000 2.9% 8 19700000 25% 10 12,400,000 1.7% 11 14,800,000 1.8% 9 5,700,000 0.6% 14
13 AP 4300000 08% 11 12,200,000 20% 11 21,500,000 28% 9 18,000,000 25% 8 14,000,000 17% 11 2,600,000 25% 10
14 PPOIL  11,000000 21% 9 15900000 26% 9 14600000 19% 11 21,600,000  3.0% 7 15,000,000  1.9% 8 13,000,000 14% 13
15 BOUSAVANH 0 00% 15 0 00% 15 0 00% 15 10,100,000 14% 13 12,500,000 1.6% 12 18,000,000 20% 12
16 DAFI 18,000,000  3.4% 7 13700000 2.2% 10 14,100,000 18% 12 7,700,000  11% 14 0 00% 15 1,600000 02% 15
TOTAL 528,600,000  100% 621,920,000  100% 773,871,000  100% 730,778,000  100% 800,658,000  100% 906,190,000  100%
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0I0ZAIN 1.4.13 : INZANILLOYLTINWINOETIVU APl 9nlsinugejuilunigou

Uabunigou (Diesel)

Properties Test Method Unit Specification
Appearance Visual Clear
ASTMD Color ASTMD 1500 20 Max
Color Visual Visual Light yellow
Distillation
10% Recovered* ASTMD 86 Degree C Report
50% Recovered* ASTMD 86 Degree C Report
90% Recovered* ASTMD 86 Degree C 370 Max
End Point ASTMD se Degree C
% Residue ASTMD 86 % Vol 2.0 Max
Density @ 15 degree C ASTMD 93 Degree C 52 Mm
API Gravity ASTMD 4052 g/mL Report
Pour Point ASTMD 4052 Report
Could Point ASTMD 976 17 Mm

0102190 1.4.14 1 MuUAADuNIUNanNan APl 2e9110ucS08

tiueSns
Properties Test Method Unit Specification
muzmr ULG o1 ian ULG 95

Appearance Visual Bright & Clear | Bright & Clear
ASTMD Color ASTMD 1500 0.5-15 0.5-1.5
Color visual Visual Light yellow Light
Distillation
10% Recovered* ASTMD 86 Degree C | 70 Max 70 Max
50% Recovered* ASTMD 86 Degree C | 70 - 110 70 - 110
90% Recovered* ASTMD 86 Degree C | 170 Max 170 Max
End Point ASTMD 86 Degree C | 200 Max 200 Max
% Residue ASTMD 86 % Vol 2.0 Max 2.0 Max
Density @ 15 degree C ASTMD 4052 | g/mL Report Report
API Gravity ASTMD 4052 Report Report
Pour Point ASTMD
Could Point ASTMD
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1.12.1 Junucy

FEYUAWIUNIWNONIBUTUG

Junongsy D JUNMIUURIRUIONTUEY 2011-2012-2013

0380 (8u woy ©3 210 N0 Wudinongsuiug c§3‘£ﬁ§u931;ummné°nﬁn
JuazUzMUrNIUaUneIindy lnattdsidonongsudugniuuinnynauniy
nongsubudiisuselnuiiot ansyununongsuiutinongsuliiaadiu
iy DSeute S30:

w:m2ﬂwucmuawmcmsouajcmmunonuucasﬁumjasjuaan Tuoum
31 #iUo1 2012, 31 §1U07 2011 €AY 31 Hiud1 2010 (HoJMNST WonSwzidr L1
SunawaeaB Raduinongeugen3dn. Simutensgwio3dngzoue s
wondwsrIdguntsBude)tugizesdSEin WA 31Huor 2012, 31
fuo1 2011 wQr 31HU01 2010 war UsLINEUEIAdIELNENCHRotAnN

2

gnautinud TUDUN 31 Lo 2012, 31 KU 2011 (AT 31 NI 2010.

J3F0 UFWINCUNFTDANMIGASISUIIMWINFDOVNNTOESY A=nd1TLTUNAN

Q

D18 (Y 9Nz ITU SU 31 iU 2013 AT 31 NUDI 2012, §JMUEN
UNOIRngrove) WdiudEu jdetjduusncdonidgiSutignio Suii 31
NUD1 2013 (AT 31 71 2012 (T UKIWINSUS IADIRIwNIUAnCHtaan

Q

gnautineud TUDUN 31 HuoT 2013 (AT 31 U1 2012.

??003%8”? cca: won2wzc1 UthSurenygziliugzoyutinyid Tuniunongsy WSy
aaorLtnuioyy ndamnentdujuniesldIRntinjo2eIfuwINIouino2eJyuana

NoOIBUULR 533,878,096 NU, 969,825,109 NU (AT 969,825,109 NU TuU 2011, 2012

€Az 2013 MUy, dHejrnniutivindusdldfindeEntdidaundnta
way dufinawduandoninendiotmotd. diiby, wonéwzc%nﬁawm%ué
tdRwNIutneRifoan F1uNIwY TUSVH 31 NUo1 2013, 31 NV 2012
(AT 31 U1 2011.

won2wer UthSurensrtliugroyuiingid (st jfuusnifionifio)d)
9IN9UNIIR YU 2,600,910,526 NU USUHN 31 HLD1 2010. (U9JMNLSNN

a

uANMudugunNAey Gy, Tuazma1yiauzioar 3 Jluwnd 2011-2013

Ce
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U1 VINULINOLTIVSOINIVAN TA9NSUNT [AONUWDUANNLO2Y. (190
goanefiumuSiinuluarusuniui Jie tuniuarusuniuodossmenaty

Suly cuo lnnmwsneuwsSueetadntutayy 3 ¥ wlutdinnangsulng

(V1NFOUFIDIMNSVNI[Y. S1WLCIWIIUINTIRUTLAIDNNIWNIIZ0
212U U TNNOOISUNINNLWIT ((az 9109 FIBUNRUONIVUFUCU T I
1891wemnsuN1tatin1olua1gudutdsSulud 2011-2013 (3910 F90Y
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NLAUNIWOUINSUN LRI MUN109W LWL PVEUS

O3&ndmungzouesnuiufintiudiuydcossivamm Uemcmfeu%ﬁej
stmsuuumcﬁju (“euw”) S 31 KUl 2010 YU 1,217,950,447 NU LAY
Um.umgl“UUSjﬂ’liJUUZﬂﬂUUamwjjUJEUJSECJ’]‘EQﬂO’IUEEE’IJ’]C’l’ljl’]UQ“lﬂO’ljJ’]’lUEﬁU
omeuyUaBU LRI (Qs mumuaan‘muumn‘iuuua 10T Suh
31 101 2013, 31 D1 2012 KAy 31 Hivot 201, H3dy, HSFnaouBIwen
cﬁszﬁiﬁsﬁj|9°|nsu.uu5'1°|cﬁuﬁu‘tUcUumu%ummmuc‘j’u Tudieud S 31 Huon
2012 (A 31 znum 2013 TuyYuaI 5,769,691,523 NU LAY 8 287,846,766,
fiu mwdtiy, ejendwenfietiinod iensawsvtivgzoyuiiugyd. i,
wondwzr310RuInEUE Gomunutioniifomn S1utinud Sk 31 fivo
2013, 31 11UD1 2012 (T 31 H1UDI 2011 .

nawesndudivcuucgeute

unoILFiUEeWONS w3, dnSuBunsdiviienesRns v
éﬂﬁmﬁ‘cﬁazy‘cé‘ﬁuﬁnﬁumumuaanéﬂcﬁuccuuﬁcﬁ’aukéﬂjczﬁj, wondwscd
(U1 J018WNITULEI0RFN F1Futwd SuN 31 HUDI 2013, 31 HUDA
2012 WAy 31 ot 2011 tEfnnznsu YoudsmuustovinIudusnuitd
ryluenzIUgeutine (andi 3 283001 UNICTY.
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1.12.2 0IRQNFzPUITWENWGY caz Gunuardugn

n.lugzguiududo: 03%0 Dlnsdjuwsads 210 Loy
nInzand 1.12.1 : gzun) wgzguiuduio

- 31 fiuon 2011 31 §iuo 2012 31 §iuo 2013
TugzanInwengy — — —
Auny % QAUNY % QMUY %
Suduoyuogu
(JUEN Ry (quUnnLUInI 4,537 2.24 8,316 2.96 9,424 1.68
Qnﬁnﬂuﬁﬂ 47,164 | 23.25 72,424 | 25.78 88,466 15.75
a8 ua09uidui 8,792 4.34 10,781 3.84 526 0.09
Qnﬁﬁﬂjéu 28,248 13.93 19,113 6.80 286,202 | 50.96
Sugintuzng 8,571 4.23 7,587 2.70 12,291 2.19
SuSunyuoIuduT 20,555 10.14 22,241 7.92 2,943 0.52
SuSuyuoIUROLU 117,867 58.12 140,463 50.01 399,852 71.20
suuiidoyuogy
Sududigti 55,539 | 27.38 69,007 | 24.57 67,637 12.04
Fudud SBoRuaIn 623 0.31 588 0.21 506 0.09
SuSumuSuesIs 1,110 5.48 21,686 7.72 18,276 3.25
suSuciieniudiiv 484 0.24 434 0.15 408 0.07
suguluazndnaungm 3,552 1.75 2,639 0.94 17,248 3.07
(Judgdiutauzeo 8,449 4.17 19,391 6.90 21,173 3.77
tifieEutasrerosuY 5,190 2.56 26,675 9.50 36,474 6.49
SuSudmuoIUROL 84,946 41.88 140,420 | 49.99 161,721 | 28.80
Suduoudislin 202,814 | 100.00 280,883 | 100.00 561,573 | 100.00
0Su wax Gy
oEuoyuoIu
Gui Utaus iy 70,642 | 34.83 134,271 | 47.80 158,199 28.17
Hrobnaué 4,954 2.44 14,562 5.18 17,576 3.13
(JuSuangoiiendud 620 0.31 696 0.25 547 0.10
WISy e 19,697 9.71 15,040 5.35 7,331 1.31
8wy 300 0.15 28 0.01 18 0.00
Bwsy 4,232 2.09 4,563 1.62 1,098 0.20
Uﬁs%uuyuz)juaou 100,447 | 49.53 169,162 | 60.23 184,769 | 32.90
ougudoyuogu
(uRdUtauzeo 5,159 2.54 9,606 3.42 7,671 1.37
EuduyuoIUaoU 5,159 2.54 9,606 3.42 7,671 1.37
tiSuaoUdigTo 105,605 | 52.07 178,768 | 63.65 192,440 | 34.27
Hurngtgu
HuInnzuIy 75,600 | 37.28 75,600 | 26.92 350,000 | 62.32
Aitagrd Uittt Indu 21,608 10.65 26,514 9.44 19,133 3.41
HuIMNGHSUAU 97,208 | 47.93 102,114 | 36.35 369,133 | 65.73
YUAINGHSY way siSunoLfigin 202,814 | 100.00 280,883 | 100.00 561,573 | 100.00
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2. Tuaiwgbutd

gu: 0330 VnsAjunsnay 10 UznISy

0IN2R19N 1.12.2 © F2en) W PUEUESy

R 0 201 0 2012 d 2013
Twarwuiuttsy — — —— ——
Jwhu  |Fogou | dwiu  |Fodou | Hwhu  |Fnsiou
AWSURINNIUR9Y 905,080 | 100.00 | 1,019,012 | 100.00 | 1,075,040 | 100.00
Gufivzae (843,103) 93.15 | (948,046) | 93.04 | (1,003,917) | 93.38
NtaSuii 61977 | 6.85| 70966 | 6.96 71123 | 6.62
NMUSUSU-g0n o| o0.00 56 0.01 667 | 0.06
898 UNIWIHINIW (16,719) 1.85 | (23,995) 2.35 (31,021) 2.89
Mo UNIVSIY (14,679) 1.62 (14,676) 1.44 (18,329) 1.52
aNgMuUNWOATUIIVA0L-JOG | (31,398) | 3.47 | (38615) | 379 | (46,683) | 4.34
AavNNIUAugI 30,579 | 3.38 32,351 | 3.17 24,441 | 227
nendusy 2,042 0.23 9,212 0.90 18,599 1.73
nenciue (8,016) 0.89 (12,281) 1.21 (20,772) 1.93
ntansusNsunita 24,606 | 272 29,281 | 2.87 22268 | 2.07
2IN9UMI (2,997) 0.33 (2,767) 0.27 (3,135) 0.29
ntagndivzand 21,608 | 2.39 26,514 | 2.60 19,133 1.77
a. Wwawpmunzasdudo: 1380 Nosdjuwsady 2w xSy
0102190 1.12.8: Fe0I WRIYPUNLURTUE0
o . 9 20M 9 2012 9 2013
TuarePUNzEGUEN — — —
Ry SRy ANy

NELRTUINFONNHNIAMIWAITUIIU (7,775) 819 9,284

NzUIUIFONPINANWwNINIWIJNHY (33,670) (65,117) (30,168)

NzrIUIgoNPNANLRINIVIY 42,699 68,076 21,992

(uingon :ﬁuéﬂ(gnﬁj) 1,255 3,778 1,108

GuanuSutiugon 3,283 4,537 8,316

GuantuSudugon 4,537 8,316 9,424
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3. 01101121980011FOVNINIVCIUNS T
0I0ERIN 1.12.4: FLLOIDNNIFDVNINIVIUNGU2930IF0

. . o NONKSULID
SOMMFOUMIINIIU

U 201 J2012 | U2013
snmsouszwwag) (Liquidity ratio)
SNMIKOUITWIUNDY (din 117 0.83 2.16
S0MIRDULILWINDSITYULD (i 0.51 0.48 0.53
SNMMFOUIILWIUNS NI (din (0.08) 0.01 0.05
S00goutyUOJUGNIINIED (din 18.47* 16.31 12.71
tauzoafiutigvay du 19.50 22.07 28.32
SnmIRouTYLOIUSUEE NS (din 98.36* 117.34 101.01
18201210 VIR 3 3.66 3.07 3.56
énméouuyuo;uc%w‘ﬁmuﬁﬂ (din 170.17* 97.15 62.47
taazcomémzuﬁc%w‘ﬁmnﬁﬂ du 2.12 3.71 5.76
QU0 VO IUTUSN Su 21.04 21.43 26.12
SncMFouRLENInOIUKUACTUNWMMLA (Profitability ratio)
Socnnasutiy % 6.85 6.96 6.62
8001111 tAINNIVAATIIY % 3.38 3.17 2.27
B0mnatady % (0.06) 0.00 0.00
Somigoufudniniugigna % (25.42) 2.53 37.99
Slalubhable~EIetn % 2.39 2.60 1.77
SnmidunsucnugHisy % 22.23" 26.60 8.12
Snmougzrnguzdndiww Tunaudaciug (Efficiency ratio)
SomBiunsutnumnSuEy % 10.65* 10.96 4.54
SnmiBiunsutUIINZUSUT 109U % 33.14* 32.14 22.27
SomnIusyuesIZUSy (din 4.46* 4.21 2.56
SnmsoudmizusluwiumIniuigu (Financial policy ratio)
énmé}auvﬁé’luﬁéaueej@ﬁéu (din 1.09 1.75 0.52
S0MIFOUNDIUKILINZIRz0NTE (i 0.26 1.51 1.74
S0MMNOUNDWKILINZIRLWIAELNTY (cash basis) (i (0.02) 0.00 0.01
S0cMIUMLGUTUE U % 0.00 0.00 0.00

s ANt dEiejonw*duniuaivoulnadid 1agzauiionawieyuniIniuiutud 2010
UI9100U0119192(a8 QJUUIIU IR UINTWOUIMNGUNIVGUT 2011 (01w
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1.12.3 919sUIWNWSAILN VLNV €y Guniwaulugw

1. Bunudacugiy
W U2938UNWAATUIIVAIIVLA

(=3 La)

0380 UInsAjunsntiy 210 UxomiSy (330 Wiicdud “0380” § “PTL” dudidalunaznioln

(81 (ay Yoo iuds tududutufivgee) sud ar Slusomuininoindude i Higouw)s
nnznIn (Market Share) uduiiu 2 W gUu 2% A3 2011 @udiu yennUO3E0HigtaE
L’L’Ju:lzménzsjgjwﬁucé’s‘cw (2 9WETINR1D c§j‘Zuf’Jﬁﬁé’mﬁmuﬁmﬁwmzﬁnmﬁu@ng 5 Jzwn
§: 1) Tnbumgou (Diesel) 2.) buednsstiuza (Benzene Regular 91) 3.) Hiivadns b
(Benzene Super 95) 4.) 1@ way 5.) Haudes. SyurSnnsiufioSZonEiuriwinacluti
Baurantsyfindsinntn H08339 way c"z’Juzﬁasu%u‘tuﬁmguuzw’nuazﬁumﬁuﬁ: Chevron
(Thailand) Limited (Chevron), ESSO (Thailand) Public Company Limited (ESSO), IRPC
Public Company Limited (IRPC) «Qx The Shell Company of Thailand Limited (Shell) Yoo
uﬁmcﬁu‘iuaﬂjﬁﬂﬁuesjﬂ5§1mz’l’nmmuﬁogmucﬁewnmzmnzﬁﬁawcmuﬁnﬁUUzczno‘tzn WOV 5
279 cé’jﬁUzﬁmui'm@z‘ﬁjUﬁm 3,610,000 30 (H0%990M W awhedunRrnBtSmuinliveeldSEa
weWidosmroniuds “wds” § “PLUS DnadiuBanedfiodiy sud a1 wow 107 sxnd lnodsy
uUMUINNURGEU 2 suxuud: 0550390 uar D3mwe) (Company Owned, Company
Operated: COCO) 91uou 8 =11 (az U3R0SoU3 (Company Owned, Dealer Operated:
CODO) 41uou 99 i, VenINMUAIBGWRrDoSNMubucEe 038089 tEawielouf
Wiiganédnlani, exaonusagazn, H3808113 way Biéiainliu (Jobber) Tu UY a%0.
tHedaazuiBunudiugutugosfitwudiuar 0380 DawEusnnuewdudiusy
ﬂﬂjﬁcﬁsjczﬁﬂﬁu 905,080 JWNU T 201 (oS y Ly 1,019,012 J1wnu WJ 2012 § (iudy
({hafiu 12.59 govgsucienjufivatugutunwewSudtudown way Wuduuniy
1,075,040 JNU W 2013 § Uiy 5.50 ?ll:Jtu%9Unﬁsmjuﬁuaw%u‘iumuma%ué’n‘fu
e, ca‘%jmy‘c5zj'jmmm:u2‘1sJ§ltuﬁ‘1zﬁ:"lﬂﬁuéoﬂmétwwmmnmw%wﬂwfm.ijmé’s‘tw (9L
éuéhjE’]Lﬁ’sjmwmuzxmmsﬁa%ygazﬁn%wﬂwﬁﬂﬁm%’e‘cw. gagituLr 0550 Inwdsfiu
uddcioylunuegsnswgrnIBdSnuiniulusucuy CODO wax D30n2udsiniudstuiiu
Ey¢ndidio §Uc’zjU’zjm‘mz?‘llﬂﬁuzﬁc%0‘Ezﬁzrg;Jzﬁ0'%’nm'J’nsJﬁ’nijUcé’e‘cwzejﬁﬁéoﬁmuazmmuﬁoUﬂjﬁ
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Auarsjon d 2011 d 2012 U 2013
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1. AeSuamnnudoion e twaoy 902,462 99.71% 1,022,507 100.34% 1,080,802 100.54%
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uSueinniugiutducie) 1,346 0.15% 2,072  0.20% 1,927 0.18%

2. awEvannudinuusSonsiudy 2,618 0.29% B B B B
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awSunnnmuiniedisngzngi 161,023 | 17.79% | 213,950 | 21.00% | 149,292 | 13.89%
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Petroleum Trading Lao Company Limited

GENERAL INFORMATION

THE COMPANY

Petroleum Trading Lao Company Limited (“the Company”) is a limited liability company incorporated
in Lao PDR in accordance with the Enterprise Registration No. 0458 issued by the Investment
Supervision Department of the Ministry of Planning and Investment on 3 October 2008 and the
subsequent amendments, with the |atest is the Registration No. 0547 dated 02 October 2013.

The Company's head office is located at Phonethanh Neua Village, T4 Road, Saysettha District,
Vientiane Capital, Lao PDR.

The Company also has 5 depot branches which are located in Vientiane Capital, Bolikhamxay
Province, Savanakhet Province, Sayyabouly Province, Lac PDR.

The principal activities of the Company are trading and distribution of petrol and Iubricant to Lao
domestic market.

BOARD OF DIRECTORS AND MANAGEMENT

Members of the Board of Directors and the Management of the Company during the years and at
the date of this report are represented by Mr Chanthone Sitthixay, Chairman and Chief Executive
Officer.

AUDITORS

The auditor of the Company is Ernst & Young Lao Limited.



Petroleum Trading Company Limited

REPORT OF MANAGEMENT

The management of Petroleum Trading Lao Company Limited (‘the Company”) presents its report
and the Company’s financial statements for the years ended 31 December 2013, 31 December
2012 and 31 December 2011.

STATEMENT OF THE MANAGEMENT’ RESPONSIBILITY IN RESPECT OF THE FINANCIAL
STATEMENTS

The Company's management is responsible for the preparation of the financial statements which
have been prepared in accordance with the accounting policies as described in Note 3 to the
financial statements. These accounting policies are not intended to present the financial position, the
results of operations and the cash flows of the Company in accordance with international generally
accepted accounting principles. In preparing those financial statements, the Company’s
management is required to:

» select suitable accounting policies and then apply them consistently;
» make judgments and estimates that are reasonable and prudent;

» state whether applicable accounting standards have been followed, subject to any material
departures disclosed and explained in the financial statements; and

» prepare the financial statements on the going concern basis unless it is inappropriate to
presume that the Company will continue its business.

The Company's management is responsible for ensuring that proper accounting records are kept
which disclose, with reasonable accuracy at any time, the financial position of the Company and for
ensuring that the financial statements comply with the selected accounting policies. It is also
responsible for safeguarding the assets of the Company and hence for taking reasonable steps for
the prevention and detection of fraud and other irregularities.

The Company’s management has confirmed that the Company has complied with the above
requirements in preparing the accompanying financial statements.

APPROVAL OF THE FINANCIAL STATEMENTS

We hereby approve the accompanying financial statements for the years ended 31 December 2013,
31 December 2012 and 31 December 2011, which are prepared in accordance with the accounting
policies as described in Note 3 to financial statements.

On behalf of the Company's management:

Chanthone Sitthixay
Chief Executive Officer

Vientiane Capital, Lao PDR

5 November 2014
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Reference: 61101883/16860753

INDEPENDENT AUDITORS’ REPORT

To: The Board of Directors of Petroleum Trading Lao Company Limited

We have audited the accompanying financial statements of Petroleum Trading Lao Company Limited
(“the Company”) as set out on pages 6 to 32, which comprise the balance sheets as at 31 December
2013, 31 December 2012 and 31 December 2011, the income statements, the statements of changes in
equity and the statements of cash flows for the years then ended, and a summary of significant
accounting policies and other explanatory notes (“the financial statements”). The financial statements

have been prepared by the management of the Company in accordance with the accounting policies as
described in Note 3 to the financial statements.

Management’s Responsibility

Management is responsible for the preparation of these financial statements in accordance with the
accounting policies as described in Note 3 to the financial statements and for such internal control as
management determines is necessary to enable the preparation of financial statements that are free
from material misstatement, whether due to fraud or error.

Auditors’ Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with International Standards on Auditing. Those standards require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the entity's
preparation of the financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity's
internal control. An audit also includes evaluating the appropriateness of accounting policies used and
the reasonableness of accounting estimates made by management, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our qualified audit opinion.

Basis for Qualified Opinion

We were unable to perform observation of the Company's physical count of inventories as at 31
December 2012, 31 December 2011 and 31 December 2010 since we were not appointed as auditors of
the Company at those dates. Based on the available documentation, we were unable to obtain sufficient
appropriate audit evidence to verify the Company'’s inventory balances at 31 December 2012 and 31
December 2011 and determine whether any adjustments to the financial statements for the years ended
31 December 2013, 31 December 2012 and 31 December 2011 were necessary.
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The Company was unable to resolve the differences between accounting book and confirmation replies
of certain other receivables from related parties as at 31 December 2013 and 31 December 2012. Based
on the available documentation, we were unable to obtain sufficient appropriate audit evidence to verify
these receivable balances as at 31 December 2013 and 31 December 2012 and determine whether any
adjustments to the financial statements for the years ended 31 December 2013 and 31 December 2012
were necessary.

We were unable to obtain sufficient information to verify the interest income from the Company’s loans to
its related parties which was reported at LAK 533,878,096, LAK 969,825,109 and LAK 3,879,421,748 in
2011, 2012 and 2013, respectively since there is no proper accounting records to support the calculation
and recording of those interest income. Consequently, we are unable to determine whether any
adjustments to the financial statements for the years ended 31 December 2013, 31 December 2012 and
31 December 2011 were necessary.

We were unable to obtain sufficient supporting documents to verify the corporate income tax (“CIT")
payable balance which was reported at LAK 2,600,910,526 at 31 December 2010 since there is no
proper accounting record for this balance. Furthermore, as disclosed in Note 3 and Note 27, during the
three years from 2011 to 2013, the Company has declared CIT with the local tax authorities based on
the deemed tax method, and these CIT retums have been inspected by the local tax authorities.
However, this CIT determination method is not consistent with the method regulated under the prevailing
CIT regulations, and therefore, might be subject to challenge by another tax authority. Consequently, we
are unable to determine whether any adjustments to the CIT expenses as reported in the income
statements for the three years ended 31 December 2013, 31 December 2012, and 31 December 2011,
and the resulting CIT payable balances at the reporting dates, were necessary.

The Company does not maintain sufficient accounting records to support the value added tax ("VAT")
payable balance at 31 December 2010 which was reported at LAK 1,217,950,447, and to provide
explanation for the differences between the statutory VAT declarations and the accounting books for the
years ended 31 December 2013, 31 December 2012 and 31 December 2011. In addition, the Company
reversed a portion of the VAT payable balance to finance income during the years ended 31 December
2012 and 31 December 2013 with the amount of LAK 5,769,691,523 and LAK 8,287,846,766,
respectively even though there is no proper basis to support such reversal. Owing to the nature of the
Company's accounting records, we were unable to obtain sufficient appropriate audit evidence to verify
the VAT payable balance as at 31 December 2013, 31 December 2012 and 31 December 2011 and
determine whether any adjustments to the financial statements for the years then ended were
necessary.

Qualified opinion

In our opinion, except for the possible effects of the matters described in the “Basis for Qualified Opinion”
paragraphs, the financial statements of the Company for the years ended 31 December 2013, 31
December 2012 and 31 December 2011 are prepared, in all material respects, in accordance with the
accounting policies as described in Note 3 to the financial statements.

Basis of accounting

Without further modifying our opinion, we draw attention to Note 3 to the financial statements which
describes the basis of accounting adopted by the Company. These accounting policies are not intended
to present the financial position, the results of operations and the cash flows of the Company in
accordance with international generally accepted accounting principles.
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Other matter

The financial statements of the Company for the year ended 31 December 2010 are not audited.

Elesfx%a»glw

Vientiane, Lao PDR

5 November 2014 N HEes
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ERNST & YOUNG

A member firm of Ernst & Young Global Limited



Petroleum Trading Lao Company Limited

BALANCE SHEETS

as at 31 December 2013, 31 December 2012 and 31 December 2011

Assets

Current assets
Cash

Trade receivables
Advance to suppliers
Other receivables
Inventories

Other current assets

Non-current assets
Tangible fixed assets
Intangible fixed assets
Finance lease assets
Investment properties
Construction in progress
Long-term investments
Other long-term receivables

Total assets

Liabilities and equity

Current liabilities

Short term loans and borrowings
Trade payables

Advance from customers

Tax payables

Accruals

Other payables

Non-current liabilities
Long-term loans

Owners’ equity
Registered charter capital
Undistributed earmnings

Total liabilities and equity

Q Lo
e

Chanthadom Meksavanh
Finance Director

5 November 2014

Notes
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31 December
2013

9,423,698,736
88,465,856,385
526,103,322
286,202,201,378
12,291,357,719
2,942,786,830

31 December
2012

8,315,530,225
72,424,360,749
10,781,456,959
19,113,228,703
7,587,076,984
22,241,092,922

Currency: LAK

37 December
2011

4,537,217,133
47,163,982,519
8,792,056,773
28,247 565,463
8,571,197,223
20,555,387,831

399,852,004,371

67,636,620,527

506,246,793
18,275,810,858

407,517,451
17,248,474,305
21,172,619,791
36,473,767,507

140,462,746,542

69,007,361,133
587,831,251
21,686,070,088
433,953,378
2,639,121,640
19,390,912,098
26,674,623,491

117,867,406,942

55,539,410,561
622,920,561
11,109,709,919
483,866,083
3,552,090,464
§,448,600,000
5,189,777,465

161,720,957,232

140,419,873,099

84,946,375,033

561,572,961,603

280,882,619,641

202,813,781,975

158,198,955,588
17,575,864,971
547,036,227
7,331,032,058
17,761,267
1,098,281,035

134,271,253,242
14,562,432,525
696,362,326
15,040,377,178
28,317,716
4,563,073,803

70,642,303,835
4,954,469,658
620,406,420
19,696,979,822
300,054,319
4,232,376,460

184,768,931,146

7,670,775,389

169,161,816,791

9,606,356,114

100,446,590,514

5,158,819,827

7,670,775,389

9,606,356,114

5,158,819,827

350,000,000,000
19,133,255,068

75,600,000,000
26,514,446,736

75,600,000,000
21,608,371,634

369,133,255,068

102,114,446,736

97,208,371,634

561,572,961,603

280,882,619,641

202,813,781,975

enpely,
» \—Chanthone’Sitthixay
&'Chief Executive Officer




Petroleum Trading Lao Company Limited

INCOME STATEMENTS
for the years ended 31 December 2013, 31 December 2012 and 31 December 2011
Currency: LAK

Notes 2013 2012 2011
Revenue 22 1,075,040,438 467 1,019,011,794,111  905,079,990,439
Cost of sales 23 (1,003,917,386,276) (948,045,757,278) (843,103,217,709)
Gross profit 71,123,052,191 70,966,036,833 61,976,772,730
Other income 24 5,166,527,720 152,675,967 .
Administrative expenses (31,020,789,043)  (23,994,973,535) (16,718,580,767)
Selling expenses (16,328,650,581)  (14,675,625,575) (14,678,984,055)
Other expenses 24 (4,499,612,632) (97.042,066) =
Operating profit 24,440,527,655 32,351,071,624 30,579,207,908
Finance income 25 18,599,136,056 9,211,763,771 2,041,943,368
Finance expenses 26 (20,771,671,707)  (12,281,436,359) (8,015,515,008)
Profit before income tax 22,267,992,004 29,281,399,036 24,605,636,268
Corporate income tax
expenses 27 (3,134,736,936) (2,766,952,300) (2,997,264,634) —
Profit after tax 19,133,255,068 26,514,446,736 21,608,377,/634

fe——" / T s
Chanthadom Meksavanh § (}\:;-_-,:_ ‘ChanthorieSitthixay
Finance Director %\ ,Chief Executive Officer

DN 0 Chief BX;
i

5 November 2014



Petroleum Trading Lao Company Limited

STATEMENTS OF CHANGES IN EQUITY
as at 31 December 2013, 31 December 2012 and 31 December 2011

For the year ended 31
December 2013

Beginning balance
Increase in registered
charter capital
Appropriation to charter
capital contribution

Profit for the year
Ending balance

For the year ended 31
December 2012

Beginning balance
Appropriation to charter
capital contribution
Profit for the year

Ending balance

For the year ended 31
December 2011

Beginning balance
Appropriation to charter
capital contribution

Profit for the year

Ending balance

Registered,
contributed
charter capital

71,706,584,642

26,514,446,736

Registered, un-
contributed charter
capital

3,893,415,358
274,400,000,000

(26,514,446.736)

Undistributed
eamnings

26,514,446,736

(26,514,446,736)
19,133,255,068

Currency: LAK

Total

102,114,446,736
274,400,000,000

(26,514,446,7386)
19,133,255,068

98,221,031,378

251,778,968,622

19,133,255,068

369,133,255,068

50,098,213,008

21,608,371,634

25,501,786,992

(21,608,371,634)

21,608,371,634

(21,608,371,634)
26,514,446,736

97,208,371,634

(21,608,371,634)
26,514,446 736

71,706,584,642

3,893,415.358

26,514,446,736

102,114,446,736

36,781,229,711

13,316,983,297

38,818,770,289

(13,316,983,297)

13,316,983,297

(13,316,983,297)
21,608,371,634

88,916,983,297

(13,316.983,297)
21,608,371,634

50,088,213,008

25,501,786,992

21,608,371,634

97,208,371,634

o '/.

e

Chanthadom Meksavanh
Finance Director

5 November 2014

Sitthixay

--”Cﬁief}é ecutive Officer



Petroleum Trading Lao Company Limited

STATEMENTS OF CASH FLOWS

for the years ended 31 December 2013, 31 December 2012 and 31 December 2011

CASH FLOWS FROM OPERATING
ACTIVITIES

Profit before tax
Adjustrments for:

Depreciation of fixed assets

Provision

Profits from investing activities

Interest expenses

Operating profit before changes in
working capital

Increase in trade and other receivables
(Increase)/decrease in inventories
Interest received

Interest paid

Corporate income tax paid
(Decrease)/increase in trade and other
payables

Net cash flows from/(used in)
operating activities

CASH FLOWS FROM INVESTING
ACTIVITIES

Acquisitions of fixed assets and other
long-term assets

Proceeds from disposal of fixed assets
Loans to other entities

Collection of loans to other entities
Net cash flows used in investing
activities

CASH FLOWS FROM FINANCING
ACTIVITIES

Proceeds from borrowings
Payment of finance lease liabilities
Repayment of borrowings

Net cash flows from financing
activities

Net increase in cash

Cash at the beginning of the year

Cash at the end of the year

Chanthadom Meksavanh
Finance Director

5 November 2014

Notes

9,10,11
A2

26

27

24

2013

22,267,992,004

14,516,649,158
(1,275,149,932)
(4,546,336,836)
15,508,786,854

20712

29,281,399,036

9,699,060,116
(1,638,071,641)
(1,025,459,010)
10,789,879,383

Currency: LAK
2011

24,605,636,268

6,546,114,471
(312,881,350)
(533,878,005)
6,078.977,256

46,467,941,248
(5,704,335,592)
(4,704,280,735)
189,028,869
(15,499,398,633)
(2,228,903,640)

(9,235,809,508)

47,106,807,884
(39,120,676,004)
984,120,239
319,063,374
(10,425,375,344)
(4,541,296,118)

6,496,116,649

36,383,968,550
(51,760,549,023)
2,441,605,000
324,652,025
(5,706,996,534)
(3,530,320,669)

14,073,188,219

9,284,242,009

(23,753,971,130)
5,166,527,720
(50,010,548,294)
38,429,796,585

818,760,680

(32,842,451,124)
152,675,967
(48,738,183,035)
16,311,024,911

(7,774,451,532)

(25,221,479.,368)

(26,836,366,044)
18,387,766,044

(30,168,195,119)

772,041,030,621
(6,077,229,314)

(65,116,933,281)

791,708,572,827
(4,682,128,425)

(743,971,679,686) (718,948,958,709)

(33,670,079,368)

457,376,480,060
(1,497,387,125)
(423,179,876,272)

21,992,121,621

68,076,485,693

42,699,216,663

1,108,168,511

3,778,313,092

1,254,685,763

8,315,530,225

4,537,217,133

3,282,531,370

9,423,698,736

8,315,530,225

4,5637,217,133

ef Executlve Officer

Chamﬁch,ef Sitthixay



Petroleum Trading Lao Company Limited

NOTES TO THE FINANCIAL STATEMENTS
as at and for the years ended 31 December 2013, 31 December 2012 and 31 December 2011

1. CORPORATE INFORMATION

Petroleum Trading Lac Company Limited (‘the Company”) is a limited liability company
incorporated in Lao PDR in accordance with the Enterprise Registration No. 0458 issued by
the Investment Supervision Department of the Ministry of Planning and Investment on 3
October 2008 and the subsequent amendments, with the latest is the Registration No. 0529

dated 20 September 2013.

The Company’'s head office is located at Phonethanh Neua Village, T4 Road, Saysettha

District, Vientiane Capital, Lao PDR.

The Company also has 5 depot branches which are located in Vientiane, Bolikhamxay

Province, Savanakhet Province and Sayyabouly Province, Lao PDR.

The principal activities of the Company are trading and distribution of petrol and lubricant to

Lao domestic market.

2. BASIS OF PREPARATION

The financial statements of the Company have been prepared using the historical cost

convention. These financial statements are expressed in Lao Kip ("LAKY).

The Company’s financial statements have been prepared in accordance with the accounting
policies as set out in Note 3. These accounting policies are not intended to present the
financial position, results of operations and cash flows of the Company in accordance with

international generally accepted accounting principles.

The accompanying financial statements, including their utilisation, are not designed for
those who are not informed about the Company’s accounting policies as described in Note

3.

Fiscal year

The Company’s fiscal year starts on 1 January and ends on 31 December.

10



Petroleum Trading Lao Company Limited

NOTES TO THE FINANCIAL STATEMENTS (continued)
as at and for the years ended 31 December 2013, 31 December 2012 and 31 December 2011

3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
Cash
Cash and cash equivalents comprise cash on hand and cash at banks.

Receivables

Receivables are presented in the financial statements at the carrying amounts due from
customers and other debtors, after provision for doubtful debts. An estimate for doubtful
debts is made when collection of the full amount is no longer probable. Bad debts are
written off when identified. Amounts for doubtful of collection and bad debts are included in

the operating expense account in the income statement.

The following policy on the provision rates is applied in creating provision for doubtful debts:

Age of receivables Rate of provision (%)
From 6 months to 1 year 30
From 1 to 2 years 50
Above 2 years 100

Prepaid expenses

Prepaid expenses are recognized when paid. Prepayments are amortized over the period
for which the amounts are paid or the period in which economic benefits is generated in

relation to these expenses.

Inventories

Inventories are stated at the lower of cost incurred in bringing each product to its present

location and condition, and net realizable value.

Net realizable value represents the estimated selling price in the ordinary course of
business less the estimated costs to complete and the estimated costs necessary to make

the sale.

The perpetual method is used to record inventory which are valued based on cost of

purchase on first-in, first-out basis.

Provision for decline in value of inventories

An inventory provision is created for the estimated loss arising due to the impairment of
value (through diminution, damage, obsolescence, etc,) of inventories owned by the

Company, based on appropriate evidence of impairment available at the reporting date.

Increases and decreases to the provision balance are recorded into the cost of goods sold

account in the income statement.
Tangible fixed assets

Tangible fixed assets are stated at cost less accumulated depreciation.

The cost of a tangible fixed asset consists of purchase price and any directly attributable
costs of bringing the asset to working condition for its intended use. Expenditures for
additions, improvements and renewals are capitalized while expenditures for maintenance
and repairs are charged to the income statement. When an item of tangible fixed asset is
sold or retired, their cost and accumulated depreciation are removed from the balance sheet

and any gain or loss resulting from their disposal is included in the income statement.

11



Petroleum Trading Lao Company Limited

NOTES TO THE FINANCIAL STATEMENTS (continued)
as at and for the years ended 31 December 2013, 31 December 2012 and 31 December 2011

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Intangible fixed assets
Intangible fixed assets are stated at cost less accumulated amortisation.

The cost of an intangible fixed asset comprises of its purchase price and any directly
attributable costs of preparing the intangible fixed asset for its intended use. Expenditures
for additions, improvements are added to the carrying amount of the assets and other
expenditures are charged to the income statement as incurred. \When intangible fixed
assets are sold or retired, their costs and accumulated amortisation are removed from the
balance sheet and any gain or loss resulting from their disposal is included in the income
statement.

Land use rights

Land use rights are recorded as intangible assets at acquisition cost and upon the transfer
of legal title on land use rights certificate. Land use rights with indifinite term are not

amortised.
Leased assets

The determination of whether an arrangement is, or contains a lease is based on the
substance of the arrangement at inception date and requires an assessment of whether the
fulflment of the arrangement is dependent on the use of a specific asset and the
arrangement conveys a right to use the asset.

A lease is classified as a finance lease whenever the terms of the lease transfer
substantially all the risks and rewards of ownership of the asset to the lessee. All other
leases are classified as operating leases.

Assets held under finance leases are capitalised in the reporting dates at the inception of
the lease at the fair value of the leased assets or, if lower, at the net present value of the
minimum lease payments. The principal amount included in future lease payments under
finance leases are recorded as a liability. The interest amounts included in lease payments
are charged to the income statement over the lease term to achieve a constant rate on
interest on the remaining balance of the finance lease liability.

Capitalised financial leased assets are depreciated using straight-line basis over the shorter
of the estimated useful lives of the asset and the lease term, if there is no reasonable
certainty that the Company will obtain ownership by the end of the lease term.

Depreciation

Depreciation of tangible fixed assets and intangible assets (except for land use rights with
indefinite term) are calculated on a straight-line basis over their estimated useful life of each
asset as follows:

Building and renovation 10 - 20 years
Plant and machinery 5 years
Motor vehicles 5-10years
Furniture, fittings and office equipment 5 years

No depreciation is recorded for assets under construction until the construction and
installation is completed at which time the related costs are transferred to fixed assets.

12



Petroleum Trading Lao Company Limited

NOTES TO THE FINANCIAL STATEMENTS (continued)
as at and for the years ended 31 December 2013, 31 December 2012 and 31 December 2011

3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Investment properties

Investment properties are stated at cost including transaction costs less accumulated

depreciation and/or amortisation.

Subsequent expenditure relating to an investment property that has already been
recognized is added to the net book value of the investment property when it is probable
that future economic benefits, in excess of the originally assessed standard of performance

of the existing investment property, will flow to the Company.

Depreciation and amortisation of investment properties are calculated on a straight-line

basis over the estimated useful life of each asset as follows:

Buildings 10 years

Investment properties are derecognised when either they have been disposed of or when
the investment properties are permanently withdrawn from use and no future economic
benefit is expected from its disposal. The difference between the net disposal proceeds and
the carrying amount of the assets is recognised in the income statement in the year of

retirement or disposal.

Transfers are made to investment properties when, and only when, there is a change in use,
evidenced by ending of owner-occupation, commencement of an operating lease to another
party or ending of construction or development. Transfers are made from investment
properties when, and only when, there is change in use, evidenced by commencement of
owner-occupation or commencement of development with a view to sale. The transfer from
investment property to owner-occupied property or inventories does not change the cost or
the carrying value of the property for subsequent accounting at the date of change in use.

Payables and accruals

Trade and other payables are recognized for amounts to be paid in the future for goods and

services received, whether or not billed to the Company.
Taxation

Value added tax

Value added tax is the tax liability determined on revenue for the year computed using the

applicable tax rate for the year after netting deductible value added tax input.

Corporate income tax

Corporate income tax is the expected tax payable which are computed using the deemed
tax method, i.e. based on volume of fuel sold, multiplied with the deemed profit tax amount

per liter of fuel sold, and any adjustment to tax payable in respect of previous years.

Personal income tax

Personal income tax is the tax payable on salaries paid to employees for the period

determined using applicable tax rate for the period.

Charter capital

Charter capital is recognized at the registered amount in the Company’s Business License.
Charter capital includes contributed and the un-contributed capital, which is also recognized

as other receivables from owners at the reporting date.
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Petroleum Trading Lao Company Limited

NOTES TO THE FINANCIAL STATEMENTS (continued)
as at and for the years ended 31 December 2013, 31 December 2012 and 31 December 2011

3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Foreign currency transaction

The financial statements are presented in LAK. Transactions in currencies other than LAK
are initially recorded at the exchange rate ruling at the date of the transaction. Monetary
assets and liabilities denominated in foreign currencies are retranslated at the exchange

rate ruling at the balance sheet date. All differences are taken to income statement.

Non-monetary items that are measured in terms of historical cost in a foreign currency are

translated using the exchange rate at the date of transactions.

Revenue recognition

Revenue is recognised to the extent that it is probable that the economic benefits will flow to
the Company and the revenue can be reliably measured. Revenue is measured at the fair
value of consideration received or receivable. The following specific recognition criteria must

also be met before revenue is recognised:

Revenue from sale of fuel and lubricant

Revenue from fuel and lubricant is recognised when the significant risks and rewards of
ownership of the goods have passed to the buyer, usually upon the delivery of the goods.

Interest

Revenue is recognised on an accrual basis using the effective interest method, unless

collectability is in doubt.

4. CASH
Currency: LAK
37 December 2013 31 December 2012 31 December 2011
Cash on hand 35,182,500 36,057,000 31,367,000
Cash at bank 9,388,516,236 8,279,473,225 4.017,721,133
Outstanding cheque - - 488,129,000
9,423,698,736 8,315,530,225 4,537,217,133

S. TRADE RECEIVABLES

Currency: LAK
371 December 2013 31 December 2012 371 December 2011

Trade receivables from

related parties (Note 28) 2,953,922 875 2,445,474,500 1,591,312,000
Trade receivables 90,278,406,783 73,466,209,591 47,421,922,220
Provision for doubtful debt (4,766,473,273) (3,487,323,342) (1,849,251,701)

88,465,856,385 72,424,360,749 47,163,982,519
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Petroleum Trading Lao Company Limited

NOTES TO THE FINANCIAL STATEMENTS (continued)
as at and for the years ended 31 December 2013, 31 December 2012 and 31 December 2011

6. OTHER RECEIVABLES

Currency: LAK

371 December 2013 31 December 2012 31 December 2011

Registered, un-contributed

charter capital (*) 251,778,968,622 3,893,415,358 25,501,786,992
Other receivables from

related parties (Note 28) 21,298,557,746 9,257,218,942 -
Other receivables 13,124,675,011 5,962,594,403 2,745778,471

286,202,201,379 19,113,228,703 28,247,565,463

(*) These represent the balance of the registered capital which has not been contributed by

the owners as at the reporting date (see also Note 21).

7. INVENTORIES
Currency: LAK
31 December 2013 31 December 2012 31 December 2011
Fuels 11,368,199,510 6,895,636,940 7,627,030,688
Lubricant 923,158,209 691,440,044 944,166,535
12,291,357,719 7,587,076,984 8,571,197,223
8. OTHER CURRENT ASSETS
Currency: LAK
31 December 2013 31 December 2012 31 December 2011
Advance to employees (*) 1,086,761,765 1,894,817,103 406,723,114
Inventory lent to customer
%) - 19,036,449,040 19,036,449,040
Prepaid expenses 1,856,025,065 1,309,826,779 1,112 215,677

2,942,786,830 22,241,092,922 20,555,387,831

(*) Advance to employees for daily operations of the Company.

(**) In accordance with the Sales contract No. 288 dated 10 October 2010 between the
Company and Vientiane Development Company, the Company committed to supply
30,000,000 liters of diesel to Vientiane Development Company at incentive prices given that
Vientiane Development Company could obtain fuel import quota certification from the
Department of Import and Export of the Ministry of Industry and Commerce of Lao PDR. In
2010 and 2011, the Company already supplied 2,498,000 litters of diesel (at the cost of LAK
19,036,449,040) to Vientiane Development Company but the quota certification was still
unavailable at that time. Accordingly, the Company and Vientiane Development Company
agreed to account for such diesel as a loan of inventories, with no interest, at 31 December
2011 and 31 December 2012. Subsequently, the Company obtained the quota certification
on 6 November 2013 and reached an agreement with Vientiane Development Company to

issue invoice and recognize the sales in 2013.
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Petroleum Trading Lao Company Limited

NOTES TO THE FINANCIAL STATEMENTS (continued)
as at and for the years ended 31 December 2013, 31 December 2012 and 31 December 2011

10.

11.

INTANGIBLE FIXED ASSETS

Cost:
Beginning balance
Additions

Ending balance

Accumulated amortisation:

Beginning balance
Amortisation for the year

Ending balance
Net carrying amount:

Beginning balance
Ending balance

FINANCE LEASE ASSETS

Cost:
Beginning balance
Additions

Ending balance

Accumulated depreciation:

Beginning balance
Depreciation for the year

Ending balance
Net carrying amount:

Beginning balance
Ending balance

Currency: LAK

Computer software

2013 2012 2011
951,415,466 820,351,766 713,353,014
121,084,200 131,063,700 106,998,752
1,072,499,666 951,415,466 820,351,766
363,584,215 197,431,205 36,819,990
202,668,658 166,153,010 160,611,215
566,252,873 363,584,215 197,431,205
587,831,251 622,920,561 676,533,024
506,246,793 587,831,251 622,920,561

Means of transportation

Currency: LAK

2013

23,871,814,608

2012

11,639,464,595
12,232,350,013

2011

11,639,464,595

23,871.814,608

23,871,814,608

11,639,464,595

2,185,744, 520
3.410,259,230

529,754,676
1,655,989,844

529,754,676

5,596,003,750

2,185,744,520

529,754,676

21,686,070,088

11,109,709,919

18,275,810,858

21,686,070,088

11,108,709,919

The Company leases 12 Isuzu trucks and 15 Daewoo trucks under two finance lease
agreements with BCEL Leasing Company Limited. The lease terms are from 36 months to
60 months, bearing interest rate of 12% p.a. In accordance with the finance lease
agreements, the Company has the option to purchass the trucks at the expiry of the lease

contracts (see also Note 20).
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Petroleum Trading Lao Company Limited

NOTES TO THE FINANCIAL STATEMENTS (continued)
as at and for the years ended 31 December 2013, 31 December 2012 and 31 December 2011

12

13.

14.

INVESTMENT PROPERTIES

Currency: LAK

Buildings
2013 2012 2011

Cost:
Beginning balance 496,238,026 496,238,026 -
Additions 23,907,700 - 496,238,026
Ending balance 520,145,726 496,238,026 496,238,026
Accumulated depreciation:
Beginning balance 62,284,648 12,371,963 -
Depreciation for the year 50,343,627 49,912,685 12,371,963
Ending balance 112,628,275 62,284,648 12,371,963
Net carrying amount:
Beginning balance 433,953,378 483,866,063 -

407,517,451 433,953,378 483,866,063

Ending balance

The Company has not determined the fair value of investment properties at 31 December
2013, 31 December 2012 and 31 December 2011 since there is no available market for

these investment properties.

CONSTRUCTION IN PROGRESS

31 December 2013

Construction of office
building
Construction of gas stations

9,538,775,867
7,709,698,438

Currency: LAK
31 December 2012 31 December 2011

2,639,121,640 3,552,090,464

17,248,474,305

2,639,121,640 3,552,090,464

LONG-TERM INVESTMENTS

31 December 2013
Unsecured loan receivables
from related parties (Note

28) (%) 21,172,519,791

Currency: LAK
31 December 2012 31 December 2011

19,390,912,098 8.448,600,000

21,172,519,791

19,380,912,098 8,448,600,000

20



Petroleum Trading Lao Company Limited

NOTES TO THE FINANCIAL STATEMENTS (continued)

14.

LONG-TERM INVESTMENTS (continued)

(*) Details of unsecured loan receivables from related parties are as below:

Borrower

31 December 2011
Khouanchay Trading
Import — Export Ltd.

31 December 2012
Khouanchay Trading
Import — Export Ltd.
Sithi Intertrading Import
— Export Ltd.

Back Canyon Coffee
Moly Care by
Sudaphone Import-
Export and Service
Co.,Ltd

Lao Daily Mart Import —
Export Co., Ltd.

31 December 2013
Khouanchay Trading
Import — Export Ltd

Back Canyon Coffee
Moly Care by
Sudaphone Import-
Export and Service
Co.,Ltd

Lao Daily Mart Import —
Export Co., Ltd.

Contract date

1 January 2011

1 January 2011
9 January 2011

1 May 2011

1 January 2012

1 June 2012

1 January 2011

1 May 2011

1 January 2012

1 February 2012

21

Balance
(LAK)

8,448 600,000
8,448,600,000

16,418,707,439
40,865,601

1,613,744,763

965,688,789

451,905,506
19,390,912,098

12,120,843,354

1,613,744,763

965,688,789

6,572,242 ,885
21,172,519,791

Term/Maturity date

48 months, due on 1
January 2015

48 months, due on 1
January 2015

36 months, due cn 1
September 2014

48 months, due on 1
May 2015

36 months, due on 1
January 2015

60 months, due on 1
June 2014

48 months, due on 1
January 2015

48 months, due on 1
May 2015

36 months, due on 1
January 2015
60 months, due on 1
February 2017

] as at and for the years ended 31 December 2013, 31 December 2012 and 31 December 2011

Interest rate
(% p.a.)

10%-11%

10%-11%
10%-11%

10%-11%

10%-11%

10%-11%

10%-11%

10%-11%

10%-11%

10%-11%



Petroleum Trading Lao Company Limited

NOTES TO THE FINANCIAL STATEMENTS (continued)
as at and for the years ended 31 December 2013, 31 December 2012 and 31 December 2011

15. OTHER LONG-TERM RECEIVABLES
Currency: LAK

37 December 2013 31 December 2012 31 December 2011

Unsecured interest free
|oans to owner (Note 28) 36,473,767,507 26,674,623,491 5,189,777,465

36,473,767,507 26,674,623,491 5,189,777,465

Details of unsecured interest free loans to owner are as below:

Borrower/loan contract Balance Term/Maturity date
(LAK)

Loans to Mr Chanthone Sitthixay, Owner

31 December 2011

- Contract date 1 January 2010 (credit limit of LAK
3,000,000,000)

- Contract date 1 December 2010 (credit limit of Upon demand and
LAK 1,000,000,000) negotiation between the
- Contract date 1 January 2011 (credit limit of LAK Company and Mr
2,000,000,000) 5,189,777,465 Chanthone Sitthixay

31 December 2012

- Contract date 1 January 2010 (credit limit of LAK
3,000,000,000)

- Contract date 1 December 2010 (credit limit of
LAK 1,000,000,000)

- Contract date 1 January 2011 (credit limit of LAK Upon demand and
2,000,000,000) negotiation between the
- Contract date 1 August 2012 (credit limit of LAK Company and Mr
20,000,000,000) 26,674,623.491 Chanthone Sitthixay

31 December 2013

- Contract date 1 January 2010 (credit limit of LAK
3,000,000,000)

- Contract date 1 December 2010 (credit limit of
LAK 1,000,000,000)

- Contract date 1 January 2011 (credit limit of LAK
2,000,000,000)

- Contract date 1 August 2012 (credit limit of LAK
20,000,000,000)

- Contract date 1 January 2013 (credit limit of LAK Upon demand and
15,000,000,000) negotiation between the
- Contract date 1 January 2013 (credit limit of LAK Company and Mr
20,000,000,000) 36,473,767,507 Chanthone Sitthixay

16. SHORT-TERM LOANS AND BORROWINGS

Currency: LAK

31 December 31 December 31 December

2013 2012 2011

Short-term bank loans 154,318,584,147 129,544,117,355 67,852,291,371
Current portion of finance lease

liabilities (Note 20) 3,880,371,441 4,727,135,887 2,790,012,464

158,198,955,588 134,271,253,242 70,642,303,835
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Petroleum Trading Lao Company Limited

NOTES TO THE FINANCIAL STATEMENTS (continued)
as at and for the years ended 31 December 2013, 31 December 2012 and 31 December 2011

4%

18.

19.

20.

TRADE PAYABLES
Currency: LAK

31 December 2013 31 December 2012 31 December 2011

Trade payables from third
parties 17,575,864,971 14,562,432,525 4,954,469 658

17,575,864,971 14,562,432,525 4,954,469,658

TAX PAYABLES
Currency: LAK

31 December 2013 31 December 2012 371 December 2011

Personal income tax 5,836,002 2,791,172 6,257,802
Value added tax 3,907,514,387 9,542,244 912 9,002,981,429
Corporate income tax

(Note 27) 1,199,343,969 293,510,673 2,067,854,491
Other taxes (*) 2,218,337,700 5,201,830,422 8,619,886,100

7,331,032,058 15,040,377,179 19,696,979,822

(*) Other taxes represent payable balances of road tax, excise tax and import tax at the
reporting dates.

OTHER PAYABLES
Currency: LAK

31 December 2013 31 December 2012 31 December 2011
Interest payable 986,872,982 977,484,761 612,980,722
Interest-free loans from
related parties (Note 28) - - 3,555,396,249
Sale allowances payables s 3,483,215,572 -
Other payables 111,408,053 102,373,470 63,999,489

1,098,281,035 4,563,073,803 4,232,376,460

LONG-TERM LOAN AND BORROWINGS
Currency. LAK

31 December 2013 31 December 2012 31 December 2011

Financial lease liabilities 9,721,146,830 14,333,492,001 7.948,832,291
Loans from bank 1,830,000,000 - -

11,5651,146,830 14,333,492,001 7,948,832,291
In which:

Current portion of

financial lease liabilities

(Note 16) 3,880,371,441 4,727,135,887 2,790,012, 464
Non-current portion 7,670,775,389 9,606,356,114 5,158,819,827
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Petroleum Trading Lao Company Limited

NOTES TO THE FINANCIAL STATEMENTS (continued)

as at and for the years ended 31 December 2013, 31 December 2012 and 31 December 2011

21. CHARTER CAPITAL

Registered charter capital

as per Investment
Certificate %

Investor

31 December 2011
Mrs Savanhthong

Contributed
charter capital (%)

5,464,191,702

44,634,021,306

Currency: LAK

Un-contributed
charter capital

13,435,808,298
12,065,978,694

50,098,213,008

25,501,786,992

10,866,284,611
60,840,300,031

8,033,715,389
(4,140,300,031)

71,706,584,642

3,893,415,358

17,494,896,294
80,726,135,084

70,005,103,706

181,773,864,916

Phongsavanh 18,900,000,000 25%

Mr Chanthone

Sitthixay 56,700,000,000 75%
75,600,000,000 100%

31 December 2012

Mrs Savanhthong

Phongsavanh 18,900,000,000 25%

Mr Chanthone

Sitthixay 56,700,000,000 75%
75,600,000,000  100%

31 December 2013

Mrs Savanhthong

Phongsavanh 87,500,000,000 25%

Mr Chanthone

Sitthixay 262,500,000,000 75%

350,000,000,000 100%

98,221,031,378

251,778,968,622

(*) In accordance with Boards of Directors' Resolution dated 26 December 2011, 24
December 2012 and 23 December 2013, the Company appropriated its entire undistributed
earnings at beginning of each reporting year into contributed charter capital of the years
ended 31 December 2013, 31 December 2012 and 31 December 2011.

22. REVENUE

2013

1,078,875,079,350
1,926,919,526
(5,761,560,409)

Sales of fuel
Sales of lubricant
Deduction (*)

2012

1,020,435,096,322

2,071,692,322
(3,494,994,533)

Currency: LAK
2011
903,753,280,832

1,346,466,652
(19,757,045)

1,075,040,438,467 1,019,011,794,111

905,079,990,439

(*) Deduction represents sale allowances (i.e. price reduction) to customers.

23. COST OF SALES

2013

1,002,294,171,609
1,623,214,667

Cost of fuel sold
Cost of lubricant sold

2012

946,153,789,174
1,891,968,104

Currency: LAK
2011

841,893,102,490
1,210,115,219

1,003,917,386,276

948,045,757,278

843,103,217,709

26



Petroleum Trading Lao Company Limited

NOTES TO THE FINANCIAL STATEMENTS (continued)
as at and for the years ended 31 December 2013, 31 December 2012 and 31 December 2011

24,

25.

26.

OTHER INCOME AND OTHER EXPENSES

Other income
Proceeds from disposal of fixed
assets

Other expenses
Cost of disposed assets

NET

FINANCE INCOME

Loan interest income

Early payment discount from
suppliers

Realized foreign exchange gain
Value added tax adjustments
Others

FINANCE EXPENSES

Interest expenses

Realized foreign exchange losses

Others

Currency: LAK
2013 2012 2011
5,166,527,720 152,675,967 -
5,166,527,720 152,675,967 -
4,499,612,632 97,042,066
4,499 612,632 97,042,066 -
666,915,088 55,633,901 -
Currency: LAK
2013 2012 2011
3,879,421,748 969,825,109 533,878,096
931,984,530 698,962,027 431,316,208

5,413,816,052
8,287,846,766
86,066,960

1,771,366,517
5,769,691,523
1,918,595

1,076,749,064

18,599,136,056

9,211,763,771

2,041,943,368

2013

15,508,786,854
5,245,053,172
17,831,681

2012

10,789,879,383
1,484,839,725
6,717,251

Currency: LAK
2011
6,078,977,256

1,813,671,752
22,866,000

20,771,671,707

12,281,436,359

8,015,515,008
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Petroleum Trading Lao Company Limited

NOTES TO THE FINANCIAL STATEMENTS (continued)
as at and for the years ended 31 December 2013, 31 December 2012 and 31 December 2011

27. CORPORATE INCOME TAX

Statutory corporate income tax (“CIT”) rates applicable to the Company

In accordance with the Revised Tax Law dated 20 May 2005 issued by the President of the
National Assembly, income tax is payable at the higher of the minimum tax of 1% of total
income or at 35% of the estimated taxable profit of the Company recorded under the Lao

Accounting System.

However, based on the President's Decree No. 001/PS dated 1 March 2011, which is
effective on or after 1 January 2012, income tax is payable at the higher of the minimum tax
of 1% of total income or at 28% of the estimated taxable profit of the Company recorded

under the Lao Accounting System.

Further to the Revised Tax Law No. 05/NA dated 20 December 2011, which is effective on
or after 1 January 2013, income tax is payable at 24% of the estimated taxable profit of the
Company recorded under the Lao Accounting System. This Revised Tax Law also removed

the requirement to pay minimum tax at 1% of total income.

CIT determination method applied by the Company

During the three years ended 31 December 2013, 31 December 2012, and

31 December 2011, the Company has determined the CIT obligations using the
deemed tax method, i.e. based on volume of fuel sold, multiplied with the deemed profit tax
amount per liter of fuel sold. The Company's CIT returns, as prepared under the deemed tax

method, have also been inspected by the local tax authorities.

The CIT expenses as determined using the deemed tax method are as follows:

2013 2012
Estimated CIT expenses
using the deemed tax
method (*) 3,134,736,936 2,766,952,300 2,997,264,634
CIT payable at beginning of
the year 293,510,673 2,067,854,491 2,600,910,526
CIT paid during the year (2,228,903,640) (4,541,296,118)  (3,530,320,669)
CIT payables at ending of
the year (Note 18) 1,199,343,969 293,510,673 2,067,854,491

(*) These are the amount as per the tax assessment of the local tax authorities.

The tax returns filed by the Company are subject to examination by the tax authorities. As
the application of tax laws and regulations is susceptible to varying interpretations, the
amounts reported in the financial statements could change at a later date upon final

determination by the tax authorities.
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Petroleum Trading Lao Company Limited

NOTES TO THE FINANCIAL STATEMENTS (continued)
as at and for the years ended 31 December 2013, 31 December 2012 and 31 December 2011

28.

TRANSACTION WITH RELATED PARTIES

Significant transactions with the related parties during the years were as follows:

Related parties

For the year ended 31 December 2011
Khouanchay Trading
Import — Export Ltd.

Mr Chanthone
Sitthixay

Phonthan Plus Gas

Station (Plus 1)

For the year ended 31 December 2012
Khouanchay Trading
Import — Export Lid.

Mr Chanthone
Sitthixay

Phonthan Plus Gas

Station (Plus 1)

Back Canyon Coffee

Lao Daily Mart

Import — Export Co.,

Ltd.

Well Tech Lao Co.,

Ltd.

Sumson Plus 2 gas

Station

Relationship

Common owner

Owner

Common owner

Common owner

Owner

Common owner

Common owner

Common owner

Common owner

Common owner

Transactions

Loan interest income
Provision of interest-bearing loan

Collection of amount paid on
behalf

Payment on behalf of Mr
Chanthone Sithixay
Interest-free lending to Mr
Chanthone Sithixay
Borrowing from Mr Chanthone
Sithixay

Loan repayment
Interest-free lending to Mr
Chanthone Sithixay

Rental fee

Collection of loan receivables
Provision of interest-bearing loan
Purchase of petrol

Loan interest income
Provision of interest-bearing loan
Collection of loan receivables

Collection of amount paid on
behalf of Mr Chanthone Sithixay
Payment on behalf of Mr
Chanthone Sitthixay

Loan repayment

Interest-free lending to Mr
Chanthone Sithixay

Purchase of petrol

Loan interest income
Provision of interest-bearing loan

Provision of interest-bearing loan

Provision of interest-bearing loan

Purchase of petrol

29

Currency: LAK

Amount

334,687,278
10,387,840,528
1,530,323,100
3,570,558,034
1,541,970,000

12,662,140,000
9,106,743,751

1,945,678,500
167,293,065
3,215,496,895

3,087,397,830
1,681,312,000

1,367,134,798
10,584,909,745
3,415,128,527
2,979,211,236

9,698,522,252
3,655,396,249
21,484,845,026
27,701,885,809

130,355,905
1,137,089,441

495,313,043

2,382,794,378

4,453,188,182



Petroleum Trading Laoc Company Limited

NOTES TO THE FINANCIAL STATEMENTS (continued)
as at and for the years ended 31 December 2013, 31 December 2012 and 31 December 2011

28.

TRANSACTION WITH RELATED PARTIES (continued)

Related parties

For the year ended 31 December 2013
Khouanchay Trading
Import — Export Ltd.

Mr Chanthone
Sitthixay

Phonthan Plus Gas

Station (Plus 1)

Sithi Logistics Lao

Co., Ltd.

Back Canyon Coffee

Lao Daily Mart

Import — Export Co.

Ltd.

Sudaphone Import-
Export and Service
Co., Ltd. (Moly Care)

Well Tech Lao Co.

Ltd.

Sumson Plus 2 Gas

Station

Terms and conditions

Transactions with related parties are made on the basis of contract ne
other outstanding balances at the year-end are

Relationship

Common owner

Owner

Common owner

Common owner

Common owner

Common owner

Common owner

Common owner

Common owner

interest-bearing loan receivables,
unsecured, interest free and will be settled in cash.

Transactions

Collection of loan receivables
Disposal of fixed assets
Loan interest income

Collection of money paid on behalf
of Mr Chanthone Sithixay
Payment on behalf of Mr
Chanthone Sitthixay

Interest-free lending to Mr
Chanthone Sithixay

Interest-free lending to Mr
Chanthone Sithixay

Collection of loan from Mr
Chanthone Sithixay

Loan interest income

Provision of interest—bearing loan
Purchase of fixed assets
Purchase of petrol

Provision of interest—bearing loan
Loan interest income
Collection of loan receivables

Loan interest income

Provision of interest-bearing loan
Loan interest income

Pay on behalf of Lao Daily Mart
Import — Export Co.Ltd.

Provision of interest-bearing loan
Loan interest income
Pay on behalf of Sudaphone

Import-Export and Service Co., Ltd.

Loan interest income
Provision of interest-bearing loan

Purchase of petrol

Currency: LAK

Amount

4,247 309,000
4,790,221,440
1,980,660,032

814,249,562

8,835,260,974
19,747,494,016
16,150,744,018
3,596,750,000
269,213,920
2,649,748,442

1,683,560,000
28,763,273,335

10,514,568,597
1,454,537,356
10,610,917,480

169,406,485

6,147,475,616
265,766,526

156,861,391
599,174,936
158,991,148
202,785,683
239,621,347
4,283,703,835

11,651,745,455

gotiations. Except for

Payments of operating expenses on behalf of the Company are interest free, reimbursed at

actual cost incurred.
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Petroleum Trading Lao Company Limited

NOTES TO THE FINANCIAL STATEMENTS (continued)
as at and for the years ended 31 December 2013, 31 December 2012 and 31 December 2011

28.

TRANSACTION WITH RELATED PARTIES (continued)

Amounts due to and due from related companies at the reporting dates were as follows:

31 December
2013

Related company Relationship Transactions

Trade receivables (Note 5)

Sumson Plus 2 Gas Common Purchase of
Station owner petrol
Phonthan Plus Gas Common Purchase of
Station (Plus 1) owner petrol

1,004,284,220

1,949,638,655

Currency: LAK

31 December 31 December
2012 2011

1,062,913,000
1,382,561,500 1,591,312,000

2,953,922,875

2,445,474,500 1,591,312,000

Other receivables (Note 6)

Mr Chanthone Owner Payment on
Sitthixay behalf
Sithi Logistics Lao Co.,, Common Payment on
Ltd. owner behalf
Donekoy Plus Gas Common Payment on
Station owner behalf

10,853,412,335

867,283,000

9,577,862,411

8,389,935,942 -

867,283,000 -

21,298,557,746

9,257,218,942 =

Long-term investments (Note 14)

Khouanchay Trading  Common Loan

Import — Export Ltd. owner receivable 12,120,843,354 16,418,707,439 8,448,600,000
Sithi Intertrading Common Loan
Import — Export Ltd. owner receivable - 40,865,601 -
Back Canyon Coffee  Common Loan

owner receivable 1,513,744763 1,513,744,763 -
Moly Care by Common Loan
Sudaphone Import- owner receivable
Export and Service
Co.,Ltd 965,688,789 965,688,789 -
Lao Daily Mart Import Common Loan
— Export Co., Ltd. owner receivable 6,572,242,885 451,905,506 .

21,172,519,791

19,390,912,098 8,448,600,000

Other long-term receivables (Note 15)

Mr Chanthone Owner Interest-free
Sitthixay loan

receivables 36,473,767,507

26,674,623,491 5,189,777,465

36,473,767,507

26,674,623,491 5,189,777,465

Other payables (Note 19)

Mr Chanthone Owner
Sitthixay

interest-free
borrowing

- 3,555,396,249

- 3,555,396,249

Other transactions with related parties

Remuneration to management during the years is as below:

Currency: LAK

31 December 31 December 31 December

2013 2012 2011

Salaries and bonus 916,275,000 587,457,200 440,032,200
916,275,000 587,457,200 440,032,200
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Petroleum Trading Lao Company Limited

NOTES TO THE FINANCIAL STATEMENTS (continued)
as at and for the years ended 31 December 2013, 31 December 2012 and 31 December 2011

29. COMMITMENTS

Operating lease commitment

The Company leases offices under operating lease arrangements. The minimum lease
commitment as at 31 December 2013 under the operating lease agreements is as follows:

Currency: LAK

31 December 31 December 31 December

2013 2012 2011

Less than 1 year 470,670,700 470,670,700 415,759,118
From 1- 5 years 298,091,443 862,896,283 1,239,432,843
768,762,143 1,333,566,983 1,655,191,961

Capital commitments

At 31 December 2013, the Company has contractual commitment on construction of gas

station and office building amounting to LAK 250,07€,200,000.

Regulated selling price

The selling price of the petrol was determined by the management of the Company but not
higher than the ceiling price regulated and announced by the Ministry of Finance of Lao

PDR.

Other commitment

As at 31 December 2013, the Company has contractual commitment to pay LAK
6,572,242,885 on behalf of Mr. Chanthone Sitthixay, Chief Executive Officer, for his

purchase of land from Standard Plus 1 Gas Station, an affiliate of the Company.

30. EVENTS AFTER THE BALANCE SHEET DATE

On 14 October 2014, the Ministry of Industry and Commerce, Lao PDR issued Business
License No. 418 approving the change in the Company’s name from Petroleum Trading Lao

Company Limited to Petroleum Trading Lao Public Company.

There has not been other matter or circumstance that has arisen since the balance date that
has affected or may significantly affect the operations of the Company, the results of those

operations or the financial position of the Company.

3. APPROVAL FOR ISSUE

The financial statements as at and for the years ended 31 December 2013, 31 December
2012, and 31 December 2011 were authorised for issue by the Company s man7e ent on

5 November 2014.

/

‘Chanthopre Sitthixay
2 \_Chtef Exea:u’trve Officer

d

Chanthadom Meksavanh
Finance Director

5 November 2014
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Petroleum Trading Lao Public Company
[formerly known as Petroleum Trading Lao Company Limited]

GENERAL INFORMATION

THE COMPANY

Petroleum Trading Lao Public Company [formerly known as Petroleum Trading Lao Company
Limited] (the Company”) is a company incorporated in Lao PDR in accordance with the Enterprise
Registration No. 0458 issued by the Investment Supervision Department of the Ministry of Planning
and Investment on -3 October 2008 and the subsequent amendments, with the latest is the
Registration No. 0382 dated 23 September. 2014,

On 14 October 2014, the Ministry of Industry and Commerce, Lao PDR issued Business License
No. 418 approving the change in the Company’s name from Petroleum Trading Lao Company
Limited to Petroleum Trading Lao Public Company.

The Company’s head office is located at Kamphaeng Mueang Street, Phonthan Village, Xaysettha
District, Vientiane Capital, Lao PDR.

The Company also has 5 depot branches which are located in Vientiane Capital, Bolikhamxay
Province, Savanakhet Province, Sayyabouly Province and Champasack Province, Lao PDR.

The principal activities of the Company are trading and distribution of petrol and lubricant to Lao
domestic market.

BOARD OF DIRECTORS AND MANAGEMENT

Board of Directors and Management of the Company during the period and at the date of this report
are represented by Mr Chanthone Sitthixay, Chairman and Chief Executive Officer.

AUDITORS

The auditor of the Company is Ernst & Young Lao Limited.
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Petroleum Trading Lao Public Company
[formerly known as Petroleum Trading Lao Company Limited]

REPORT OF MANAGEMENT

The management of Petroleum Trading Lao Public Company [formerly known as Petroleum Trading
Lao Company Limited] (‘the Company”) presents its report and the Company’s interim financial
statements for the six-month period ended 30 June 2014,

STATEMENT OF THE MANAGEMENT' RESPONSIBILITY IN RESPECT OF THE INTERIM
FINANCIAL STATEMENTS

The Company’s management is responsible for the preparation of the interim financial statements
which have been prepared in accordance with the accounting policies as described in Note 3 to the
interim financial statements. These accounting policies are not intended to present the financial
position, the results of operations and the cash flows of the Company in accordance with
international generally accepted accounting principles. In preparing those interim financial
statements, the Company’s management is required to:

» select suitable accounting policies and then apply them consistently;

» make judgments and estimates that are reasonable and prudent;

state whether applicable accounting standards have been followed, subject to any material

>
departures disclosed and explained in the interim financial statements; and

» prepare the interim financial statements on the going concern basis unless it is inappropriate to
presume that the Company will continue its business.

The Company’s management is responsible for ensuring that proper accounting records are kept
which disclose, with reasonable accuracy at any time, the financial position of the Company and for
ensuring that the interim financial statements comply with the selected accounting policies. It is also
responsible for safeguarding the assets of the Company and hence for taking reasonable steps for
the prevention and detection of fraud and other irregularities.

The Company’'s management has confirmed that the Company has complied with the above
requirements in preparing the accompanying interim financial statements.

APPROVAL OF THE INTERIM FINANCIAL STATEMENTS

We hereby approve the accompanying interim financial statements for six-month period ended 30
June 2014, which are prepared-i cordance with the accounting policies as described in Note 3 to

the interim financial statem

ts.

anagement:

Vientiane Capital, Lao PDR

5 November 2014
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Reference: 61101883/17389413
REPORT ON REVIEW OF INTERIM FINAN.ClAL STATEMENTS

To: The Board of Directors of Petroleum Trading Lao Public Company
Introduction

We have reviewed the accompanying interim balance sheet of Petroleum Trading Lao Public Company
[formerly known as Petroleum Trading Lao Company Limited] (‘the Company”) as of 30 June 2014 and
the related interim income statement, interim statement of changes in equity and interim statement of
cash flows for the six-month period then ended, and a summary of significant accounting policies and
other explanatory notes (“the interim financial statements”). Management is responsible for the
preparation of these interim financial statements in accordance with the accounting policies as described
in Note 3 to the interim financial statements. Our responsibility is to express a conclusion on these
interim financial statements based on our review.

Scope of review
We conducted our review in accordance with the International Standard on Review Engagements 2410,

“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”. A review of
interim financial information consists of making inquiries, primarily of persons responsible for financial

" and accounting matters, and applying analytical and other review procedures. A review is substantially

less in scope than an audit conducted in accordance with International Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Basis for Qualified Conclusion

The Company was unable to resolve the differences between accounting book and confirmation replies
of certain other receivables from related parties as at 31 December 2013. Furthermore, we were also
unable to verify the interest receivables on loans to related parties, which are reported in account Other
receivable from related parties as at 31 December 2013, since there is no proper accounting records to
support the calculation of such interest income. In addition, as disclosed in Note 5, Note 15 and Note 25,
the Company has converted certain receivables from related parties to interest-bearing loans to these
parties during the six-month period ended 30 June 2014 despite there was no agreement made between
the Company and these related parties at the reporting date. Consequently, we are unable to verify the
balances of the short-term loan receivables and long-term loan receivables from related parties as at 30
June 2014, and the balances of other receivable from related parties as at 30 June 2014 and 31
December 2013, and determine whether any adjustments to the interim financial statements for the six-
month period ended 30 June 2014 were necessary.

In previous years, the Company declared corporate income tax (“CIT”) with the local tax authorities
based on the deemed tax method and these CIT returns have been inspected by the local tax
authorities. However, this CIT determination method is not consistent with the method regulated under
the prevailing CIT regulations. Consequently, we are unable to determine whether the method adopted
by the Company would be challenged by another tax authority, and whether any adjustments to the CIT
expenses as reported in the income statements of previous years, and the resulting CIT payable
balances at 30 June 2014 and 31 December 2013, were necessary.
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The Company is unable to resolve the differences between the statutory value added tax (“VAT")
declarations and the accounting books for the previous years. Owing to the nature of the Company's
accounting records, we were unable to obtain sufficient appropriate audit evidence to verify the VAT
payable balance as at 30 June 2014 and 31 December 2013 and determine whether any adjustments to
the interim financial statements for the six-month period ended 30 June 2014 were necessary.

We are not engaged to perform the review of the Company’s interim financial statements for the six
months ended 30 June 2013. And also owing to the effect of the matters discussed in the preceding
paragraphs, we are unable to determine whether any adjustments to the corresponding figures for the
six months ended 30 June 2013 as presented in the interim income statement, interim statement of
changes in equity and cash flows and in other explanatory notes were necessary.

Qualified Conclusion

Except for the adjustments to the interim financial statements that we might have become aware of had it
not been for the situations described above, based on our review, nothing has come to our attention that
causes us to believe that the accompanying interim financial statements are not prepared, in all material
respects, in accordance with the accounting policies as described in Note 3 to the interim financial
statements.

Basis of accounting

Without further modifying our conclusion, we draw attention to Note 3 to the interim financial statements,
which describes the accounting policies adopted by the Company. These accounting policies are not

‘intended to present the interim financial position, the interim results of operations and the interim cash

flows of the Company in accordance with international generally accepted accounting principles.
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Petroleum Trading Lao Public Company
[formerly known as Petroleum Trading Lao Company Limited]

INTERIM BALANCE SHEET
as at 30 June 2014

Assets

Current assets

Cash

Short-term investments
Trade receivables
Advance to suppliers
Other receivables
Inventories

Other current assets

Non-current assets
Tangible fixed assets
Intangible fixed assets
Finance lease assets
Investment properties
Construction in progress
Long-term investments
Other long-term receivables

Total assets

Liabilities and equity

Current liabilities

Short term loans and borrowings
Trade payables

Advance from customers

Tax payables

Accruals

Other payables

Non-current liabilities
Long-term loans

Owners’ equity
Registered charter capital
Undistributed earnings

Total liabilities and equity

=S

Chanthadom Meksavanh
Finance Director

5 November 2014

Notes

(o) (4, I8N

w0 0o~

10
11
12
14

15
16

17
18

19

20

21

22

Currency: LAK
31 December 2013

30 June 2014

10,023,256,493
19,687,879,951
55,812,229,344
5,186,653,941
271,023,822,573
10,666,139,034
7,324,189,182

9,423,698,736

88,465,856,385
526,103,322
286,202,201,379
12,291,357,719
2,942,786,830

379,724,170,518

74,160,217,843
215,056,955
9,465,508,941
3,163,114,095
42,579,263,761
31,344,330,637
36,473,767,507

399,852,004,371

67,636,620,527

506,246,793
18,275,810,858

407,517,451
17,248,474,305
21,172,519,791
36,473,767,507

197,401,259,739

161,720,957,232

577,125,430,257

561,572,961,603

159,508,816,736
17,448 474,228
617,026,705
7,160,535,906
28,981,203
1,506,590,828

158,198,955,588
17,575,864 971
547,036,227
7,331,032,058
17,761,267
1,098,281,035

186,270,425,606

14,711,435,666

184,768,931,146

7,670,775,389

14,711,435,666

7,670,775,389

350,000,000,000
26,143,568,985

350,000,000,000
19,133,255:068

376,143,568,985

369,133,]2/55,068

577,125,430,257

|
561,572,961,603
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Petroleum Trading Lao Public Company
[formerly known as Petroleum Trading Lao Company Limited]

INTERIM INCOME STATEMENT

for the six-month period ended 30 June 2014

Revenue
Cost of sales

Gross profit

Other income

Administrative expenses

Selling expenses
Other expenses

Operating profit

Finance income
Finance expenses

Profit before income tax

Corporate income tax expenses

Profit after tax

D

Chanthadom Meksavanh

Finance Director

5 November 2014

Notes

" 23
24

25
26

27

For the six-month
period ended 30
June 2014

559,295,774,587
(519,452,533,735)

Currency: LAK

For the six-month
period ended 30
June 2013

558,763,318,967
(515,953,282,236)

39,843,240,852

42,810,036,731

246,104,244
(15,447,822,405)
(10,590,241,685)

27,034,280
(14,691,046,316)
(11,427,007,476)

(12,792,045)

14,051,281,006

16,706,225,174

3,973,845,505
(8,397,338,023)

5,145,493,487
(9,124,511,886)

9,627,788,488

12,727,206,775

(2,617,474,571)

(1 ,622,973,64(—\

7,010,313,917

' 11,104,233,12\
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Petroleum Trading Lao Public Company
[formerly known as Petroleum Trading Lao Company Limited]

INTERIM STATEMENT OF CHANGES IN EQUITY
as at and for the six-month period ended 30 June 2014

For the six-month
period ended 30 June
2013

Beginning balance
Increase in registered
charter capital

Profit for the period

Ending balance

For the six-month
period ended 30 June
2014

Beginning balance
Profit for the period

Ending balance

Registered,
contributed
charter capital

65,835,906,410

Registered, un-
contributed
charter capital

9,764,093,590

274,400,000,000

Undistributed
earnings

20,213,594,834

11,104,233,127

Currency: LAK

Total

95,813,594,834

274,400,000,000
11,104,233,127

65,835,906,410

284,164,093,590

31,317,827,961

381,317,827,961

98,221,031,378

251,778,968,622

19,133,255,068
7,010,313,917

369,133,255,0

7.010,3¥3.917

98,221,031,378

251,778,968,622

26,143,568,985

376,143,£68,985

/ j,‘ éC/

Chanthadom Meksavanh

Finance Director

5 November 2014
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Petroleum Trading Lao Public Company
[formerly known as Petroleum Trading Lao Company Limited]

INTERIM STATEMENT OF CASH FLOWS
for the six-month period ended 30 June 2014

i Notes
CASH FLOWS FROM OPERATING
ACTIVITIES
Profit before tax
Adjustments for:

10,11,

Depreciation of fixed assets 12,13
Provision for doubtful debts
Profits from investing activities
Interest expenses 26

For the six-month

period ended 30
June 2014

9,627,788,488

7,579,263,018
1,278,355,557
(2,563,244,148)
6,862,832,106

Currency: LAK

For the six-month
period ended 30
June 2013

12,727,206,775

7,644,056,245

(2,113,616,368)
6,604,493 ,612

Operating profit before changes in

working capital

Decrease/(increase) in trade receivables and

other receivables

Decrease/(increase) in inventories

Interest paid

Corporate income tax paid . 27
(Increase)/decrease in trade payables and

other payables

22,784,995,021

22,471,895,526

1,625,218,685
(6,695,796,198)
(1,650,423,696)

(3,019,426,907)

24,862,140,264

(5,301,157,573)
(5,265,150,998)
(7,581,978,373)

(809,143,464)

404,364,418

_Net cash flows from operating activities

CASH FLOWS FROM INVESTING
ACTIVITIES

Acquisitions of fixed assets and other long-
term assets

Loans to other entities

Collection of loans from other entities

35,516,462,431

(31,010,781,243)
(18,264,204,942)
6,007,560,086

6,309,074,274

(17,378,914,949)
(712,081,620)
712,081,620

Net cash flows used in investing activities

CASH FLOWS FROM FINANCING
ACTIVITIES

Proceeds from borrowings
Payment of finance lease liabilities

Repayment of borrowings

(43,267,426,099)

11,238,484,703
(2,887,963,278)

(17,378,914,949)

52,220,226,306

(40,996,136,603)

Net cash flows from financing activities

8,350,521,425

11,224,089,703

Net increase in cash

Cash at the beginning of the period

599,557,757
9,423,698,736

154,249,028
8,315,530,225

10,023,256,493

8,469,779,253

Cash at the end of the period 4
A s

Chantr_iadom ’Meksavanh
Finance Director

5 November 2014
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Petroleum Trading Lao Public Company
[formerly known as Petroleum Trading Lao Company Limited]

NOTES TO THE INTERIM FINANCIAL STATEMENTS
as at and for six-month period ended 30 June 2014

CORPORATE INFORMATION

Petroleum Trading Lao Public Company [formerly known as Petroleum Trading Lao
Company Limited] (‘the Company"yis a company incorporated in Lao PDR in accordance
with the Enterprise Registration No. 0458 issued by the Investment Supervision Department
of the Ministry of Planning and Investment on 3 October 2008 and the subsequent
amendments, with the latest is the Registration No. 0382 dated 23 September 2014.

On 14 October 2014, the Ministry of Industry and Commerce, Lao PDR issued Business
License No. 418 approving the change in the Company’s name from Petroleum Trading Lao
Company Limited to Petroleum Trading Lao Public Company.

The Company'’s head office is located at at Kamphaeng Mueang Street, Phonthan Village,
Xaysettha District, Vientiane Capital, Lao PDR.

The Company also has 5 depot branches which are located in Vientiane Capital,
Bolikhamxay Province, Savanakhet Province, Sayyabouly Province and Champasack
Province, Lao PDR.

The principal activities of the Company are trading and distribution of petrol and lubricant to
Lao domestic market.

BASIS OF PREPARATION

The interim financial statements of the Company have been prepared using the historical
cost convention. These interim financial statements are expressed in Lao Kip ("LAK").

The Company’s interim financial statements have been prepared in accordance with the
accounting policies as set out in Note 3. These accounting policies are not intended to
present the financial position, results of operations and cash flows of the Company in
accordance with international generally accepted accounting principles.

The accompanying interim financial statements, including their utilisation, are not designed
for those who are not informed about the Company’s accounting policies as described in
Note 3.

Fiscal year

The Company's fiscal year starts on 1 January and ends on 31 December.

{ A Y e\ L
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Petroleum Trading Lao Public Company
[formerly known as Petroleum Trading Laoc Company Limited]

NOTES TO THE INTERIM FINANCIAL STATEMENTS (continued)
as at and for six-month period ended 30 June 2014

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Cash
Cash comprises cash on hand and cash at banks.

Receivables

Receivables are presented in the interim financial statements at the carrying amounts due
from customers and other debtors, after provision for doubtful debts. An estimate for
doubtful debts is made when collection of the full amount is no longer probable. Bad debts
are written off when identified. Amounts for doubtful of collection and bad debts are included
in the operating expense account in the interim income statement.

The following policy on the provision rates is applied in creating provision for doubtful debts:

Age of receivables Rate of provision (%)
From 6 months to 1 year 30
From 1 to 2 years 50
Above 2 years 100

Prepaid expenses

Prepaid expenses are recognized when paid. Prepayments are amortized over the period
for which the amounts are paid or the period in which economic benefits is generated in
relation to these expenses.

Inventories

Inventories are stated at the lower of cost incurred in bringing each product to its present
location and condition, and net realizable value.

Net realizable value represents the estimated selling price in the ordinary course of
business less the estimated costs to complete and the estimated costs necessary to make

the sale.

The perpetual method is used to record inventory which are valued based on cost of
purchase on first-in, first-out basis.

Provision for decline in value of inventories

An inventory provision is created for the estimated loss arising due to the impairment of
value (through diminution, damage, obsolescence, etc,) of inventories owned by the
Company, based on appropriate evidence of impairment available at the reporting date.

Increases and decreases to the provision balance are recorded into the cost of goods sold
account in the interim income statement.

Tangible fixed assets
Tangible fixed assets are stated at cost less accumulated depreciation.

The cost of a tangible fixed asset consists of purchase price and any directly attributable
costs of bringing the asset to working condition for its intended use. Expenditures for
additions, improvements and renewals are capitalized while expenditures for maintenance
and repairs are charged to the interim income statement. When an item of tangible fixed
asset is sold or retired, their cost and accumulated depreciation are removed from the
interim balance sheet and any gain or loss resulting from their disposal is included in the
interim income statement.

10




Petroleum Trading Lao Public Company
[formerly known as Petroleum Trading Lao Company Limited]

_J NOTES TO THE INTERIM FINANCIAL STATEMENTS (continued)
as at and for six-month period ended 30 June 2014
1 1 3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
-

Intangible fixed assets

-

. |
J. Intangible fixed assets are stated at.cost less accumulated amortisation.
The cost of an intangible fixed asset comprises of its purchase price and any directly
- attributable costs of preparing the intangible fixed asset for its intended use. Expenditures

| for additions, improvements are added to the carrying amount of the assets and other
= expenditures are charged to the income statement as incurred. When intangible fixed
assets are sold or retired, their costs and accumulated amortisation are removed from the
balance sheet and any gain or loss resulting from their disposal is included in the interim

] income statement.
Land use rights

] Land use rights are recorded as intangible assets at acquisition cost and upon the transfer
of legal title on land use rights certificate. Land use rights with indefinite term are not
amortised.

Leased assets

The determination of whether an arrangement is, or contains a lease is based on the
substance of the arrangement at inception date and requires an assessment of whether the
fulfiment of the arrangement is dependent on the use of a specific asset and the
arrangement conveys a right to use the asset.

A lease is classified as a finance lease whenever the terms of the lease transfer
substantially all the risks and rewards of ownership of the asset to the lessee. All other
leases are classified as operating leases.

Assets held under finance |leases are capitalised in the reporting date at the inception of the
lease at the fair value of the leased assets or, if lower, at the net present value of the
minimum lease payments. The principal amount included in future lease payments under
finance leases are recorded as a liability. The interest amounts included in lease payments
are charged to the interim income statement over the lease term to achieve a constant rate
on interest on the remaining balance of the finance lease liability.

Secmba . e W UalTA S b S

g I I i

Capitalised financial leased assets are depreciated using straight-line basis over the shorter
of the estimated useful lives of the asset and the lease term, if there is no reasonable
certainty that the Company will obtain ownership by the end of the lease term.

Depreciation

Depreciation of tangible fixed assets and intangible assets (except for land use rights with
indefinite term) are calculated on a straight-line basis over their estimated useful life of each

asset as follows:

Building and renovation 10 - 20 years
Plant and machinery 5 years
Motor vehicles 5-10years
Furniture, fittings and office equipment 5 years

No depreciation is recorded for assets under construction until the construction and
installation is completed at which time the related costs are transferred to fixed assets.

11
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Petroleum Trading Lao Public Company
[formerly known as Petroleum Trading Lao Company Limited]

NOTES TO THE INTERIM FINANCIAL STATEMENTS (continued)
as at and for six-month period ended 30 June 2014

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Investment properties

Investment p.roperties are stated ‘at cost including transaction costs less accumulated
depreciation and/or amortisation.

Subsequent expenditure relating to an investment property that has already been
recognized is added to the net book value of the investment property when it is probable
that future economic benefits, in excess of the originally assessed standard of performance
of the existing investment property, will flow to the Company.

Depreciation and amortisation of investment properties are calculated on a straight-line
basis over the estimated useful life of each asset as follows:

Buildings 10 years

Investment properties are derecognised when either they have been disposed of or when
the investment properties are permanently withdrawn from use and no future economic
benefit is expected from its disposal. The difference between the net disposal proceeds and
the carrying amount of the assets is recognised in the interim income statement in the year

of retirement or disposal..

Transfers are made to investment properties when, and only when, there is a change in use,
evidenced by ending of owner-occupation, commencement of an operating lease to another
party or ending of construction or development. Transfers are made from investment
properties when, and only when, there is change in use, evidenced by commencement of
owner-occupation or commencement of development with a view to sale. The transfer from
investment property to owner-occupied property or inventories does not change the cost or
the carrying value of the property for subsequent accounting at the date of change in use.

Payables and accruals

Trade and other payables are recognized for amounts to be paid in the future for goods and
services received, whether or not billed to the Company.

Taxation

Value added tax

Value added tax is the tax liability determined on revenue for the period computed using the
applicable tax rate for the period after netting deductible value added tax input.

Corporate income tax

Corporate income tax is the expected tax payable which is computed on the following basis:
. Before 2014: using the deemed tax method, i.e. based on volume of fuel sold, multiplied
with the deemed profit tax amount per liter of fuel sold, and any adjustments to tax
payable in respect of previous years; and
During the six-month period ended 30 June 2014: estimated taxable income for the
period, using tax rate enacted at the reporting date and applicable to the reporting
period, and any adjustments to tax payable in respect of previous years.

Personal income tax

Personal income tax is the tax payable on salaries paid to employees for the period
determined using applicable tax rate for the period.

12
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Petroleum Trading Lao Public Company
[formerly known as Petroleum Trading Lao Company Limited]

NOTES TO THE INTERIM FINANCIAL STATEMENTS (continued)
as at and for six-month period ended 30 June 2014

3.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Charter capital

Charter capital is recognized at the registered amount in the Company’s Business License.
Charter capital includes contributed "and the un-contributed capital which is also recognized
as other receivables from owners at the reporting date.

Foreign currency transaction

The interim financial statements are presented in Lao kip (“LAK"). Transactions in
currencies other than LAK are initially recorded at the exchange rate ruling at the date of the
transaction. Monetary assets and liabilities denominated in foreign currencies are
retranslated at the exchange rate ruling at the interim balance sheet date. All differences are
taken to interim income statement.

Non-monetary items that are measured in terms of historical cost in a foreign currency are
translated using the exchange rate at the date of transactions.

Revenue recognition

Revenue is recognised to the extent that it is probable that the economic benefits will flow to
the Company and the revenue can be reliably measured. Revenue is measured at the fair
value of consideration received or receivable. The following specific recognition criteria must
also be met before revenue is recognised:

Revenue from sale of fuel and lubricant

Revenue from fuel and lubricant is recognised when the significant risks and rewards of
ownership of the goods have passed to the buyer, usually upon the delivery of the goods.

Interest

Revenue is recognised on an accrual basis using the effective interest method, unless
collectability is in doubt.
Rental income

Rental income arising from operating leases is accounted for on a straight line basis over
the terms of the lease.

CASH
Currency: LAK
30 June 2014 31 December 2013
Cash on hand 59,338,500 35,182,500
Cash at banks 9,251,917,993 9,388,516,236
Cash in transit 712,000,000 -

10,023,256,493 9,423,698,736

13
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Petroleum Trading Lao Public Company
[formerly known as Petroleum Trading Lao Company Limited]

NOTES TO THE INTERIM FINANCIAL STATEMENTS (continued)
as at and for six-month period ended 30 June 2014

SHORT-TERM INVESTMENTS

Currency: LAK
¢ . 30 June 2014 31 December 2013

Unsecured loan receivables from the related parties
(Note 28) 19,687,879,951 -

19,687,879,951 -

Details of unsecured loan receivables from the related parties are as below:

Borrower Contract date  Ending balance  Term/Maturity date Interest rate
(LAK) (% p.a.)
Khouanchay Trading 1 January 14,945 464,411 48 months, dueon  10%-11%
Import — Export Ltd. 2011 1 January 2015
Sudaphone Import- 1 January 2.334,448,033 36 months, due on  10%-11%
Export and Service 2012 1 January 2015
Co., Ltd. (Moly Care)
Back Canyon Coffee 1 May 2011 1,898,747,881 48 months, due on 10%-11%
1 May 2015
Phonthan Plus Gas 1 January 509,219,626 48 months, due on 10%-11%
Station (Plus 1) 2011 1 January 2015

19,687,879,951

These are balances converted from other receivables from the related parties during the six-
month period ended 30 June 2014. As at the reporting date, the Company is still in the
process of finalizing the loan agreements with these related parties.

TRADE RECEIVABLES

Currency: LAK
30 June 2014 31 December 2013

Trade receivables 59,287,026,674 90,278,406,783
Trade receivables from the related parties

(Note 28) 2,570,031,500 2,953,922,875
Provision for doubtful debts (6,044,828,830) (4,766,473,273)

55,812,229,344 88,465,856,385

14
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Petroleum Trading Lao Public Company
[formerly known as Petroleum Trading Laoc Company Limited]

NOTES TO THE INTERIM FINANCIAL STATEMENTS (continued)
as at and for six-month period ended 30 June 2014

7. OTHER RECEIVABLES
Currency: LAK
- 4 ’ 30 June 2014 31 December 2013
Registered, un-contributed charter cépital &) 251,778,968,622 251,778,968,622
Other receivables from the related parties
(Note 28) 18,399,170,358 32,379,201,182

Other receivables 845,683,593 2,044,031,575
271,023,822,573 286,202,201,379

(*) These represent the balance of the registered capital which has not been contributed by
the owners as at the reporting date (see Note 22).

8. INVENTORIES

Currency: LAK
30 June 2014 31 December 2013
Fuels 9,771,376,317 11,368,199,510
Lubricant 894,762,717 923,158,209
10,666,139,034 12,291,357,719

9. OTHER CURRENT ASSETS
Currency: LAK

30 June 2014 31 December 2013

Advance to employees 1,313,405,757 524,745,765
Prepaid expenses 5,370,033,625 1,856,025,065
Others 640,749,800 562,016,000

7,324,189,182 2,942,786,830

15
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Petroleum Trading Lao Public Company
[formerly known as Petroleum Trading Lao Company Limited]

NOTES TO THE FINANCIAL STATEMENTS (continued)

as at and for six-month period ended 30 June 2014

10.

TANGIBLE FIXED ASSETS

Cost:

Balance as at 1 January 2014

- Newly purchased

- Transferred from construction in
progress

- Transferred from finance lease assets
(Note 12) (%)
Reclassified to investment properties

- Reclassified from intangible fixed
assets (Note 11)

Balance as at 30 June 2014

Accumulated depreciation:

Balance as at 1 January 2014

- Depreciation for the period

- Transferred from finance lease assets
(Note 12) (*)
Reclassified to investment properties
Reclassified from intangible fixed
assets (Note 11)

Balance as at 30 June 2014
Net book value:
Balance as at 1 January 2014

Balance as at 30 June 2014

Certain tangible fixed assets are pledged as collaterals for the Company’s borrowings. See Note 17 and

(*) In accordance with the contract No. 001/RENT.ST/2013 dated 2 J
company under common control, the Company has leased certain ve

Buildings and
structures

50,378,395,515

Machineries and
equipment

31,682,256,802

Means of
transportation

5,763,561,897

Office
equipment

5,973,957,840

Currency: LAK

Total

93,798,172,054

20,622,722 95,675,537 4.479,460,480 107,320,564 4,703,079,303
« 2,797,549,920 . 256,336,000 3,053,885,920

, = 11,639,464 592 s 11,639,464,592
(3,529,266,593) - 5 - (3,529,266,593)
« - - 724,163,366 724,163,366
46,869,751,644 34,575,482 259 21,882,486,969 7.061,777,770  110,389,498,642
11,182,010,330 9,553,564,432 2,706,975,092 2,719,001,673 26,161,551,527
2,097,957,842 2,054,837,155 1,697,271,953 616,957,148 6,467,024,100
5 - 3,702,901,962 " 3,702,901,962

(570,003,948) > . = (570,003,948)

- - - 467,807,158 467,807,158
12,709,964,224 11,608,401,587 8,107,149,007 3,803,765,979 36,229,280,799

39,196,385,185

22,128,692,370

3,056,586,805

3,254,956,167

67,636,620,527

34,159,787,420

22,967,080,672

13,775,337 962

3,258,011,791

74,160,217,843

LS -_— s me
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Petroleum Trading Lao Public Company
[formerly known as Petroleum Trading Lao Company Limited]

NOTES TO THE INTERIM FINANCIAL STATEMENTS (continued)

as at and for the six-month period ended 30 June 2014

11.

12,

INTANGIBLE FIXED ASSETS

Cost:
Balance as at 1 January 2014
Reclassified to tangible fixed assets (Note 10)

Balance as at 30 June 2014

Balance as at 1 January 2014
Reclassified to tangible fixed assets (Note 10)

Amortisation for the period

Balance as at 30 June 2014

Net carrying amount:
Balance as at 1 January 2014
Balance as at 30 June 2014

FINANCE LEASED ASSETS

Cost:
Balance as at 1 January 2014
Transferred to tangible fixed assets (Note 10) (%)

Balance as at 30 June 2014

Accumulated depreciation:

Balance as at 1 January 2014

Depreciation for the period

Transferred to tangible fixed assets (Note 10) (*)

Balance as at 30 June 2014
Net carrying amount:

Balance as at 1 January 2014
Balance as at 30 June 2014

Currency: LAK

Computer software

1,072,499,666
(724,163,366)

348,336,300

566,252,873
(467,807,158)
34,833,630

133,279,345

506,246,793

215,056,955

Currency: LAK
Means of
transportations

23,871,814,608
(11,639,464 592)

12,232,350,016

5,596,003,750
873,739,287
(3,702,901,962)

2,766,841,075

18,275,810,858

9,465,508,941

The Company leases 15 Daewoo trucks under the finance lease agreements with BCEL
Leasing Company Limited. The lease term is 60 months, bearing interest rate of 12% p.a. In
accordance with the finance lease agreements, the Company has the option to purchase
the trucks at the expiry of the lease contracts (see Note 21).

(*) During the six-month period ended 30 June 2014, the Company has fully settled the
finance lease obligation of the contract No. 010-11-00-00-21214301 dated 8 April 2011 with
BCEL Leasing Company Limited and transferred these finance leased assets to tangible

fixed assets accordingly.

In accordance with the contract No. 001/RENT.ST/2014 dated 2 January 2014 between the
Company and Sithi Logistics Lao Co., Ltd. —a company under common control, certain
vehicles under the finance lease contract with BCEL Leasing Company Limited are sub-
leased to this affiliate under an operating lease agreement. As at the reporting date, the
Company is still in the process to obtain approval from BCEL Leasing Company Limited for

the sub-leasing transactions.
17
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Petroleum Trading Lao Public Company
[formerly known as Petroleum Trading Lao Company Limited]

NOTES TO THE INTERIM FINANCIAL STATEMENTS (continued)

as at and for the six-month period ended 30 June 2014

13. INVESTMENT PROPERTIES

Cost: - 4
Balance as at 1 January 2014 _
Reclassified from tangible fixed assets

Balance as at 30 June 2014

Accumulated depreciation:

Balance as at 1 January 2014
Depreciation for the period
Reclassified from tangible fixed assets

Balance as at 30 June 2014
Net carrying amount:
Balance as at 1 January 2014

Balance as at 30 June 2014

Currency: LAK
Buildings

520,145,726
3,529,266,593

4,049,412,319

112,628,275
203,666,001
570,003,948

886,298,224

407,517,451

3,163,114,095

These investment propefties represent the buildings and gas stations at Phothan District,
Vientiane Capital which the Company leases to Phonthan Plus Gas Station (Plus 1) and
Nongheo Plus Gas Station (Plus 2), affiliate companies.

The Company has not determined the fair value of investment properties at 30 June 2014
since there is no available market for these investment properties.

14. CONSTRUCTION IN PROGRESS

Office building project
Plus 3 gas station project
Plus 4 gas station project
Others

15. LONG-TERM INVESTMENTS

Unsecured loan receivables from the related
parties (Note 28)

18

30 June 2014

27,016,241,757
7,013,195,590
6,953,566,722
1,596,259,692

Currency: LAK
31 December 2013

9,538,775,867
4,247,752,385
3,133,681,869

328,264,184

42,579,263,761

17,248,474,305

30 June 2014
31,344,330,637

Currency: LAK
31 December 2013

21,172,519,791

31,344,330,637

21,172,519,791
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, Petroleum Trading Lao Public Company
- [formerly known as Petroleum Trading Lao Company Limited]
B NOTES TO THE INTERIM FINANCIAL STATEMENTS (continued)
4 as at and for the six-month period ended 30 June 2014
1 45. LONG-TERM INVESTMENTS (continued)
-
Details of unsecured loan receivables from the related parties are as below:
1 Borrower Contract date  Ending balance Term/Maturity date Interest rate
- (LAK) (% p.a.)
1 Lao Daily Mart Import 1 February 10,781,142,428 60 months, last due  10%-11%
| — Export Co., Ltd. 2012 on 1 February 2017
- Well Tech Lao Co., 1 June 2013 9,255,482,270 60 months, last due  10%-11%
Ltd. on 1 June 2018
- Sithi Logistics Lao ) 10,440,422,939 ") (]
“ Co., Lid!
Donekoy Plus Gas (] 867,283,000 ™ &)
Station
3
3 31,344,330,637

(*) These are balances converted from other receivables from the related parties during the
six-month period ended 30 June 2014. As at the reporting date, the Company is still in
the process of finalizihg the loan agreements with these related parties.

| —

16. OTHER LONG-TERM RECEIVABLES
Currency: LAK

30 June 2014 31 December 2013

Unsecured, interest-free loans to the owner

(Note 28) 36,473,767,507 36,473,767,507

!
36,473,767,507  36,473,767,507 |

R e e

Details of the unsecured, interest-free loans to Mr. Chanthone Sitthixay, the Company’s
owner, are as below:

Loan contract Ending Term/Maturity date
balance
(LAK)
- Contract date 1 January 2010
] (credit limit of LAK 3,000,000,000)

- Contract date 1 December 2010
(credit limit of LAK 1,000,000,000)
- Contract date 1 January 2011
(credit limit of LAK 2,000,000,000)
- Contract date 1 August 2012
(credit limit of LAK 20,000,000,000)
- Contract date 1 January 2013
(credit limit of LAK 15,000,000,000)
- Contract date 1 January 2013
(credit limit of LAK 20,000,000,000)

Upon demand and

negotiation between

the Company and Mr

36,473,767,507 Chanthone Sitthixay

19




Petroleum Trading Lao Public Company
[formerly known as Petroleum Trading Lao Company Limited]

NOTES TO THE INTERIM FINANCIAL STATEMENTS (continued)
as at and for six-month period ended 30 June 2014

17. SHORT-TERM LOANS AND BORROWINGS

Short-term loans
Current portion of finance lease liabilities (Note 21)

Details of short-term loans are as follows:

Currency: LAK
30 June 2014 31 December 2013

157,561,732,249 154,318,584,147
1,947,084,487 3,880,371,441

159,508,816,736 158,198,955,588

Interest T
Ending balance ) rate
Lender Contract = — Maturity date o, Collateral
LAK equivalent Original (%
currency (US$) p.a)
Banque Pour Le No. LN-010- 17 land lots and equipment of depot at
Commerce 051/2012/BCEL Kaison District, Savanakhet Province,
Exterieur Lao dated 9 April 45 days, last due Lao PDR - owned by the Mr. Chanthone
Limited 2012 98,863,533,171 on 9 August 2014 10% Sitthixay.
ANZ Bank Lao No. 054/2012 60 days, last due 8% (1) Tangible and intangible assets of the
Limited dated 21 January on 26 August Company according to Commercial
2013 37,424 969,804 4 682,300 2014 Enterprise Security Agreement dated

No. 054/2012
dated 21 January
2013 21,273,229,274

157,561,732,249

20

26 September 2012;

(2) Personal guarantee by the
Company’s owners; and

(3) Land title deed No.101 dated 25
60 days, last due October 2012, land area at Phonthan
on 27 July 2014 8% village, Saysettha, Vientiane Capital.
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Petroleum Trading Lao Public Company
[formerly known as Petroleum Trading L

NOTES TO THE INTERIM FINANCIAL STATEM ENTS (continued)

as at and for six-month period ended 30 June 2014

18. TRADE PAYABLES

Trade payables
Trade payable to the related partles
(Note 28)

19. TAX PAYABLES

Value added tax

Corporate income tax (Note 26)
Personal income tax

Other taxes (%)

ao Company Limited]

Currency: LAK

30 June 2014 31 December 2013

16,183,309,418

1,265,164,810

17,575,864,971

17,448,474,228

17,575,864,971

30 June 2014

3,055,967,006
2,166,394 ,844

28,132,239
1,910,041,817

Currency: LAK

31 December 2013

3,907,514,387
1,199,343,969

5,836,002
2,218,337,700

7.160,535,906

7,331,032,058

(*) Other taxes represent payable balances of road tax, excise tax and import tax at the

reporting date.

20. OTHER PAYABLES

Interest payable
Other payables

21. LONG-TERM LOANS AND BORROWINGS

Finance lease liabilities
Loans from banks

In which:
Current portion of finance lease liabilities
(Note 17)
Non-current portion

21

30 June 2014

998,638,814
507,952,014

1,506,590,828

Currency: LAK

31 December 2013

986,872,982
111,408,053

1,098,281,035

30 June 2014

6,833,183,552
9,825,336,601

16,658,520,153

Currency: LAK

31 December 2013

9,721,146,830
1,830,000,000

11,551,146,830

1,947,084,487
14,711,435,666

3,880,371,441
7,670,775,389




Petroleum Trading Lao Public Company [formerly known as Petroleum Trading Lao Company Limited]

NOTES TO THE INTERIM FINANCIAL STATEMENTS (continued)
as at and for six-month period ended 30 June 2014

21. LONG-TERM LOAN AND BORROWING (continued)

Details of the long-term loans as at 30 June 2014 are as follows:

Ending
balance Term/maturity Interest rate i
Lender Contract LAK date % p.a. Collaterals

(1) Tangible and intangible assets of the Company as
stated in Commercial Enterprise Security
Agreement with the Company dated 26 September
2012;

3 years, the last (2) Personal guarantee by the‘Company’s owners,; and

instalment is due (3) Land title deed No.101 dated 25 October 2012,
ANZ Bank No. 054/2012 dated on 21 January land area at Phonthan village, Saysettha, Vientiane
(Lao) Limited 21 January 2013 9,825,336,601 2016. 8% Capital.

9,825,336,601

Details of the financial lease liabilities at 30 June 2014 are as follows:

Interest
Lender Contract Ending balance Term/maturity date rate Collaterals
In original (% p.a.)
In LAK  currency (US$)
= 5 years, the last
BCEL Leasing LS_010_018/12/BL - i o, 15 Deawoo trucks financed by the
= instalment is due on 12%
Company C dated 13 July 13 July 2017 contract.
Limited 2012 6,833,183,552 786,495 y S8

6,833,183,552

22
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Petroleum Trading Lao Public Company
[formerly known as Petroleum Trading Lao Company Limited]

NOTES TO THE INTERIM FINANCIAL STATEMENTS (continued)
as at and for six-month period ended 30 June 2014

22.

23.

24,

CHARTER CAPITAL
Registered ¢harter capital
as per Investment Contributed
Investor Certificate % charter capital

31 December 2013
Mrs. Savanhthong
Phongsavanh

Mr. Chanthone
Sitthixay

87,500,000,000
262,500,000,000

25% 17,494,896,294
75% 80,726,135,084

Currency: LAK

Un-contributed
charter capital

70,005,103,706
181,773,864,916

350,000,000,000

100% 98,221,031,378

251,778,968,622

30 June 2014
Mrs. Savanhthong
Phongsavanh

Mr. Chanthone
Sitthixay

87,500,000,000
262,500,000,000

25% 17,494,896,294
75% 80,726,135,084

70,005,103,706
181,773,864,916

350,000,000,000

100% 98,221,031,378

251,778,968,622

REVENUE

Sales of fuel

Revenue from rental services

Sales of lubricant
Less: Sales deduction

COST OF SALES

Cost of fuel sold
Cost of rental services
Cost of lubricant sold

For the six-month
period ended 30
June 2014

553,335,293,975
5,703,100,000
270,497,274
(13,116,662)

Currency: LAK

For the six-month
period ended 30
June 2013
557,338,723,538

1,424,595,429

559,295,774,587

558,763,318,967

Currency: LAK

For the six-month  For the six-month
period ended 30 period ended 30
June 2014 June 2013
516,782,036,089  514,701,365410
2,423,747,704 -
246,749,942 1,251,916,826
519,452,533,735  515,953,282,236

23




Petroleum Trading Lao Public Company
[formerly known as Petroleum Trading Lao Company Limited]

NOTES TO THE INTERIM FINANCIAL STATEM ENTS (continued)

as at and for six-month period ended 30 June 201

25. FINANCE INCOME

Interest income on loan receivables for
which loan agreements have been signed
Interest income on long term investment
to related parties (Note 15)

Early payment discount from suppliers
Realized foreign exchange gain

Value added tax adjustments

Others

26. FINANCE EXPENSES

Interest expenses
Realized foreign exchange losses

Others

4

24

For the six-month
. period ended 30
June 2014

1,634,067,536

929,176,612
598,433,835
462,167,522
350,000,000

Currency: LAK

For the six-month
period ended 30
June 2013

2,113,616,368
471,541,130

2,539,525,827

20,810,162

3,973,845,505

5,145,493,487

For the six-month
period ended 30
June 2014

6,862,832,106
1,534,505,917

Currency: LAK

For the six-month
period ended 30
June 2013

6,604,493,612
2,517,140,473
2,877,801

8,397,338,023

9,124,511,886
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Petroleum Trading Lao Public Company

[formerly known as Petroleum Trading Lao Company Limited]

NOTES TO THE INTERIM FINANCIAL STATEMENTS (continued)
as at and for six-month period ended 30 June 2014

27

CORPORATE INCOME TAX
Statutory corporate income tax (“CIT”) rates applicable to the Company

Under the Revised Tax Law No. 0;5/NA dated‘20 December 2011, which is effective on or
after 1 January 2013, the Company is subject to corporate income tax (“CIT”) at the rate of
24% of its estimated taxable profit recorded under the Lao Accounting System.

CIT determination method applied by the Company before 2014

Company determined the CIT obligations using the deemed tax
jume of fuel sold, multiplied with the deemed profit tax amount per
d under the deemed tax method,
to the year ended 31

In previous years, the
method, i.e. based on vo
little of fuel sold. The Company’s CIT returns, as prepare
have also been inspected and accepted by the local tax authorities up

December 2013.

CIT determination method applied by the Company during the six months ended 30

June 2014

based on taxable profit for the period. The taxable

profit of the Company for the period differs from the profit as reported in the income
statement because it exeludes items of income or expense that are taxable or deductible in
other years and it further excludes items that are not taxable or deductible. The Company's
liability for current tax is calculated using tax rates that have been enacted by the reporting

date.

During 2014, the current tax payable is

The reconciliation between the profit before tax and taxable profit is presented below.
Currency: LAK
For the six-month

period ended 30
June 2014

Profit before tax 9,627,788,488

Adjustment to increase accounting profit

Provision for doubtful debts 1.278.355,557

10,906,144,045

2,617,474,571
1,199,343,969
(1,650,423,696)

2,166,394,844

Taxable profit

Estimated current CIT expenses
CIT payable at beginning of the period

CIT paid during the period

CIT payables at the end of the period (Note 19)

As the tax returns filed by the Company are subject to examination by the tax authorities
and since the application of tax laws and regulations is susceptible to varying
interpretations, the amounts reported in the financial statements could change at a later

date upon final determination by the tax authorities.
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Petroleum Trading Lao Public Company
[formerly known as Petroleum Trading Lao Company Limited

NOTES TO THE INTERIM FINANCIAL STATEMENTS (continued)
as at and for six-month period ended 30 June 2014

28.

TRANSACTION WITH RELATED PARTIES

Significant transactions with the related parties durin

Related parties Relationship

Khouanchay Trading Common owner
Import — Export Ltd.

Phonethan Plus Common owner

Gas Station (Plus 1)

Back Canyon Common owner

Coffee

Sithi Logistics Lao  Comimon owner
Co., Ltd.

Sudaphone Import- Common owner
Export and Service

Co., Ltd. (Moly

Care)

Well Tech Lao Co., Common owner
Ltd.

Nongheo Plus Gas

Station (Plus 2) Common owner

Nongbua Thong
Plus Gas Station
(Plus 6) Common owner

Nongphaya Plus
Gas Station (Plus 7) Common owner

Salakham Plus Gas

Station (Plus 9) Common owner

Transactions

Collection of loan receivables
Provision of interest—bearing
loans

Conversion of other receivables
into interest-bearing loan (*)
Loan interest income

Sales of fuel

Conversion of other receivables
into interest-bearing loan (¥)
Rental income

Conversion of other receivables
into interest-bearing loan (*)

Provision of interest—bearing
loans

Transportation fee

Income from leasing of vehicles
Collection of loan receivables
Loan interest income

Conversion of other receivables
into interest-bearing loan (*)

Loan interest income

Conversion of other receivables
into interest-bearing loan (*)
Provision of interest-bearing
loans

Loan interest income

Purchase of petrol
Rental income

Rental income

Rental income

Rental income

(*) See Note 5 and Note 15 for more details.

26
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g the period were as follows:

Currency: LAK
Amount

3,600,000,000
3,664,962,000

2,094,859,719

652,799,335

15,257,671,816
527,981,721

162,000,000

300,996,068

10,998,792,942
9,411,588,751
4,518,000,000

2,188,633,086
929,176,612

1,083,329,428

118,123,406
6,579,509,520
3,600,450,000

412,367,149

6,074,860,000
120,000,000

295,500,000

431,600,000

176,000,000




Petroleum Trading Lao Public Company
[formerly known as Petroleum Trading Lao Company Limited]

NOTES TO THE INTERIM FINANCIAL STATEMENTS (continued)
as at and for six-month period ended 30 June 2014

28.

TRANSACTION WITH RELATED PARTIES (continued)

Terms and conditions

Transactions with related parties are made on the basis of contract negotiations. Except for

interest-bearing loan receivables, other outstanding balances at the reporting date are
unsecured, interest-free and will be settled in cash.

Payments of operating expenses on behalf of the Company are interest-free, reimbursed at

actual cost incurred.

Amounts due to and due from related companies at the reporting date were as follows:

Related parties
Short-term investments (Note 5)

Khouanchay Trading Import -
Export Ltd.

Sudaphone Import-Export and
Service Co., Ltd. (Moly Care)
Back Canyon Coffee
Phonthan Plus Gas Station
(Plus 1)

Trade receivables (Note 6)

Nongheo Plus Gas Station (Plus
2)
Standard Plus 1 Gas Station

Other receivables (Note 7)

Mr Chanthone Sitthixay
Sithi Logistics Lao Co., Ltd.

Long-term investments (Note 15)

Sithi Logistics Lao Co., Ltd.
Lao Daily Mart Import — Export
Co. Ltd

Well Tech Lao Co. Ltd.
Donekoy Plus Gas station

Relationship

Common owner
Common owner

Common owner
Common owner

Common owner

Common owner

Owner
Common owner

Common owner
Common owner

Common owner
Common owner

Other long-term receivables (Note 16)

Mr Chanthone Sitthixay

Trade payables (Note 18)
Sithi Logistics Lao Co., Ltd.

Owner

Common owner

27

Transaction

Loan receivable
Loan receivable

Loan receivable
Loan receivable

Purchase of petrol

Purchase of petrol

Payment on behalf
Payment on behalf

Loan receivable
Loan receivable

Loan receivable
Loan receivable

Interest-free loans

Transportation
fees

Currency: LAK
Ending balance

14,945,464 411
2,334,448,033

1,898,747,881

509,219,626
19,687,879,951

1,053,378,500

1,516,653,000
2,570,031,500

14,490,212,167

3,908,958,191
18,399,170,358

10,440,422,939

10,781,142,428
9,255,482 270

867,283,000
31,344,330,637

36,473,767,507

36,473,767,507

1,265,164,810
1,265,164,810

—
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Petroleum Trading Lao Public Company
[formerly known as Petroleum Trading Lao Company Limited]

NOTES TO THE INTERIM FINANCIAL STATEMENTS (continued)

as at and for six-month period ended 30 June 2014

28. TRANSACTION WITH RELATED PARTIES (continued)

Other transactions with related parties

Remuneration to management duriné the period is as below:

Currency: LAK

30 June 2014 30 June 2013

Salaries and bonus 601,552,445 458,137,500
601,552,445 458,137,500

29. COMMITMENTS

Operating lease commitment where the Company is the lessee

The Company leases offices and gas stations under operating lease arrangements. The
minimum lease commitment as at 30 June 2014 under the operating lease agreements is as

follows:
Currency: LAK
31 December
30 June 2014 2013
Less than 1 year 247,610,000 941,163,987
From 1-5 years 1,767,260,000 3,507,595,000
More than 5 years 1,911,854,000 2,233,174,000

3,926,724,000

6,681,932,987

Operating lease commitment where the Company is the lessor

The Company lets out gas stations and trucks under operating lease arrangements. The
minimum future rental receivables as at 30 June 2014 under the operating lease

agreements is LAK 14,337,200,000.

Capital commitments

As at 30 June 2014, the Company has contractual commitment on construction of gas

stations and office building amounting to LAK 3,283,758,243.

Purchase commitments

As at 30 June 2014, the Company has commitment to purchase fuel of LAK 8,490,880,000.

28
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Petroleum Trading Lao Public Company
[formerly known as Petroleum Trading Lao Company Limited]

NOTES TO THE INTERIM FINANCIAL STATEMENTS (continued)
as at and for six-month period ended 30 June 2014

29:

30.

31.

COMMITMENTS (continued)

Regulated selling price

The selling price of the petrol was determined by the Company's management but not
higher than the ceiling price regulated and announced by the Ministry of Finance of Lao

PDR.

Other commitment

As at 30 June 2014, the Company has contractual commitment to pay LAK 6,572,242 885
on behalf of Mr. Chanthone Sitthixay, Chief Executive Office, for his purchase of land from

Standard Plus 1 Gas Station, a company under common control.

EVENTS AFTER THE INTERIM BALANCE SHEET DATE

On 14 October 2014, the Ministry of Industry and Commerce, Lao PDR issued Business
License No. 418 approving the change in the Company's name from Petroleum Trading Lao
Company Limited to Petroleum Trading Lao Public Company.

There has not been other matter or other circumstance that has arisen since the interim
balance date that has affected or may significantly affect the operations of the Company, the
results of those operations or the financial position of the Company.

APPROVAL FOR ISSUE

The interim financial statements as at 30 June 2014 and for the six-month period then
ended were authorised for issue by the Company’s management on 5 November 201

e 2,' \-\‘ Y
A s ==

Chanthadom Meksavanh
Finance Director

5 November 2014
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